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‘all. ‘There are no fi igures on our side of the contract. The 
only stipulation of a large or substantial sort is a “favoured 
“ nation” clause ; we are bound to treat the products of Aus- 
tria as we treat the products of any other country. But this 
stipulation is not formidable. We now treat all nations alike: 
we have no commercial antipathies and no commercial sym- 
pathies. ‘“Wedoas we would be done by” to all other 
nations. We sellas much as we can to them, and we buy as 


| much as we can from them. We should have acted thus to 


; | Austria without saying we would, and so we lose nothing by 
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saying we would. And we have promised nothing else of 


| moment; we can tax Austrian corn or Austrian wine just as 
~., | freely, just as much, and just as little after the treaty as before 


the treaty. 
Austria has contracted to lower the duties on our manufac- 


| tures to 25. per cent. ad valorem, which is a great gain to our 
| manufacturers in comparison with the present rates. The 
| details of the tariff yet remain to be arranged, and will of 
| course require considerable care, but the basis has been settled, 


| and it is one which will augment our commerce with Austria 
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THE ANGLO- AUSTRIAN TREATY. 
treaty between England and Austria is an example 
pba mew sort of treaty. It is a. one-sided: treaty. The old 
nt a.commercial treaty is, upon free-trade: principles, an 
According to it, the:contsacting parties made, as 
rotor “mutual comcessions’’; that: is- each said to 
> “I will’ take: your products if you will take my 
Drodincte” ; it was.supposed to lose by what it parted with, 
togain by. what: it received.. We have now learned. better. 
Rnd nde inn arf mage 
the removal ofamy impediment from the commodities of 
fille party: is: advantageous to both, for’ it'enablee: each: to 
consume, and enjoy more of the commodities of the 


The- only danger’ of a commercial treaty is a financial 
It is that the remissions it’ makes. may empty your 

j though) they will’ augment’yourtrade: But in the 

; treaty England has- cin ™ no revenue my 


| benefited by the treaty. 
| certainly not be greater, and in all likelihood will be less than 
| theywere. 


| nations. 


in an important degree. She will buy more of us because the 


preventive tariff is relaxed, and must sell more to us because 
| she must pay for what she buys. 


Both the English consumer 
and the English producer will accordingly benefit. 

It is not of course meant or intended that all manufactures 
should be taxed up to the maximum. The tariff of Austria 
is now in a very complicated state; it is‘a provisional tariff, 
and has allowances and complications very unlike a sound and 
simple finance. Till the tariff is settled in detail, it is im- 
But this much may be confidently 
said, that English traders will not be injured by the treaty, but 
The duties. they have to pay will 


It may be asked, what is the motive of Austria in making 
these concessions? The answer is, she wants to benefit her 
own subjects, Her present rulers understand the wealth of 
They know that it is- her interest to buy all she 
can where it can be bought cheapest and made best. In cases 
where England is that best and cheapest country (happily a 
great class of cases), this treaty will enable her to do what 
she ought to do, and what will benefit herself. And this is: 
the sole kind of commercial treaty which England either 
ought to contract, or wishes to contract, either with Austria 
or with any country soever. 


AMERICAN FINANCE. 


Tue report of the Secretary of the Treasury, just delivered'to 
Congress, is, perhaps, the most remarkable of’ the many 
remarkable documents which the American civil war has sug- 
gested. The most curious peculiarity is its contrast: to 
European ideas. People in Europe have been arguing whether 
or not the interestiom the United. States. debt would be paid, 
whether the American Government would not go on to issue 
more and more “ greenbacks,” more and more irredeemable 
curreney. Im the face of the European controversy: Mr 


‘McCulloch goes down to Congress and. proposes: to redeem all 


the ‘““greenbaeks,’’ to pay all the national note carrency now 
out, and to devote fortymillions sterling annually to the payment 
of the interest on the debt, and tothe liquidationof the prineipal, 
No such bold propositions have ever, we: believe, been offered’ 
to any nation atthe end of a great’ war—a war of the first 
Simson In. ee its'| 
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own to reform ; the depreciated notes were bank notes, and, 

rhaps, it was fortunate that it was so; but on the matters 
with which it had to deal the English Government did not act as 
the American Government. It made no vast effort, it proposed 
no vast effort, to pay off the debt ; it abandoned all idea of a 
surplus revenue, it took off the income tax and what other 
taxes it could, and it abolished the “ sinking fund,’”’ which it 
had maintained during the war and while it was useless, at the 
beginning of peace, and just when there would have been real 
money for it. Whether the Americans will effect more than 
the English, we do not say, but at any rate they have plans 
more equal to their great place. Whatever the nation may 


| do, their Finance Minister, at least, hopes for large schemes and 


aims at great ends. 

The American Secretary’s message runs into innumerable 
topics, all of great importance, and great interest, but a 
paper as long as his,—and his is very long,—is needful to 
follow him fully, even to half of them. We only wish to 
show our readers, in brief, with what realities and with what 
prospects this great war now concludes. And we follow the 
Secretary's own division in separating the matter into three 
heads—the Taxation, the Debt, and the Currency. 


First, as to the taxation. An Englishman regards finance 
not with that fond and half-romantic feeling with which 
the happy statesman at the head of a new country casts 
up in prophecy its unbounded resources, but with the patient 
and carefulness of an old world where Jabour is difficult, where 
much of it is ill paid, where failure is easy, where success 
after failure is all but impossible. The Americans, with un- 
equalled, though untried resources, are in the place of justified 
hope ; we, with less resources, but after many trials, ought at 
least to have an enriched experience and an instructed 
caution. 


What, then, are the facts? The outgoing side of the last 
year’s accounts of the United States is stupendous, more than 
200,000,000/ (above three times the ordinary expenditure) to 
be spent on the War department alone, and the other expenses 
were great too. Civil government costs much when a new 
internal revenue of vast magnitude is in the course of organi- 
sation, and a blockade over an immense coast must create 
great naval outlay, The figures are :— 

EXPENDITURE OF Unirep Srargs for the Year ending* 30th June, 1865, 
£ 


Civil service 8,953,110 
Pensions and Indians 2,851,704 
Poe IIIs och stiiss iipnarcecsvnsccae-conccsene 206,264,676 
Navy — 24,518,554 

15,479,542 


Total expenditure ............cseeseeeees 258,062,586 


Probably the largest sum any nation has spent. in twelve 
months. The largest we ever spent was in the year 1814, 
106,832,000/, of which 76,780,000/ was for war and other 
outlay, and the rest 30,052,000 for interest on debt. The 
Americans have a perceptible pride in the money they 
have spent, and it is impossible to wonder at it. 


They may well be proud of being able to find that money. 
How it has been raised is for mary purposes most material ; 
that manner may affect the nation in many incalculable ways 
for good and for evil. But for the present purpose that 
manner is not at all material. The national effort, the na- 
tional destruction of wealth, the capital the country had to find, 
is the same. The army was paid, armed, and fed; the cost 
of subduing the South was defrayed. Whether the 
capital so required was abstracted’ by loans or taxes is upon 
this general view immaterial. It was abstracted; it was 
taken from the nation, and the soldiers were paid and clothed 
with it. 

The money was found thus :— 

TaxXaTION AND LAND SALgs. 


£ 
16,985,652 
199,310 
240,114 
41,192,842 
6,595,656 


65,918,574 
172,972,698 
19,176,824 


258,062,596 


* The figures here.and elsewhere are given at 4s to the dollar. The 
value of the currency has fluctuated so much that a retrospect of the 
war at the true exchange of the day would be a task of infinite labour. 
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It cannot be said that this is a. very oe 
financial management. At the crisis of the~ nation’s dest 
the painfal effort, the effort by taxes, ought to have hams” 
larger proportion to the easy effort—the effort by lau 
Still it may be said that the Federal taxation ig: . 
and five times what it was in 1860; the effect of the war hae!” 
been to quadruple, and more than quadruple, the 
the country. The proportion of the) present taxes to the dai 
outlay is small, but the proportion of the present taxes 44a 
old taxes is large, and what is more material than rs 
parison, the money was, in fact, obtained—obtained at 
in this way. 

What we have to ask is, now thatthe crisis ig past, 
that the war is over, how will America now stand? 
year ending June 30, 1866, next June, is naturally so eg 
cated with temporary expenditure and the outlay incident 
the conclusion of the war, that it is not very instructive, 
is half way between the past war and the coming peace, andgsif 
does not bring out the salient points of either. But happival 
according to the American custom of giving three 
figures at once (one. year wholly past, another a quarter opgpit 
and a third wholly to come), Mr McCulloch puts before us. aiff 
budget for the year ending June, 30, 1867, and it is 
follows :— 


a 


; 
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£ 


War department 
Navy department 
Interest on public debt 
56,863,430 


22,336,570 
Supposing all the war taxes kept on, and. to yield an 
mented income in the now peaceful country with the addition 
of the South, and by revised adjustment and improved 
lection. i 

Each of these suppositions is, of course, open to dis| 
cussion and doubt. What the South will become no one ini} 
Europe ventures clearly to foretell; all the best of us are} 
dubious—the very best, perhaps, very dubious. How much l 
the income of the country will grow is matter of conjecture, 
though doubtless it will grow much; and how many taxes, 
and what sort of taxes, the American democracy will 
bear, it would be childish now to investigate. Nothing but 
experience can decide questions so large and so complex as 
these. 

But it is after all upon these questions that the success of 
Mr McOulloch’s great proposal depends. As to the debt, he 
proposes to spend on interest and principal 40,000,000/ 
annually ; but he must first get this 40,000,000/. The 
above accounts no doubt give it him, but will those accounts 
be verified ? 

We have no doubt that the United States (if the South 
goes well) will be amply able to pay-70 or 80,000,000/ of tax- 
ation. Their economic position is the best the world has 
ever seen. The productiveness of their industry is greater 
than the productiveness of any industry ever was before. 
The best working race earth has ever known is coming into 
the greatest opportunity of profitable labour the world has 
ever afforded. But will. it endure to pay so many taxes! 
Every one must see the grave doubts which beset the subject. |} 

First, sooner or later, the South must come back to Uon- 
gress, and whatever good effect that return may have socially, 
it is hardly possible it should have a good effect financially. 
The South must long be poor; it always was poor/in compé- 
rison with the North ; it produced for export some great staples 
—one great staple above all—but its self-contained wealth was 
small. It was not like the wealth of Pennsylvania, or the}) 
wealth of New York. But after the great losses of life—f]}) 
its best lives both for war and production—after the break-up), 
of its whole former system of production—it” is impossible || 
that for years the South should be otherwise tham very pot) 
She will pay what she pays with difficulty, And it is handy | 
possible to doubt that she will pay what she pays with tey 
luctance. She is beaten in war, but-it is much to ask-her te 
pay those who overcame her. This debt is greatly held imi) 
the New England States, and other warm Union States. 2ue]) 
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lish lawyers would call.a “large construction,” but still so Mr 
McCulloch tells us.. And though no. legal fiction can be, more 
strained, the principal object, like that of most legal fictions, 
is good. There must be somewhere a power to do at a great 
crisis the things needed by that crisis. The United States 


te that the dis-Union States should wish to pay such 
"shore §. Their lives aré ruined, their friends and relatives 
a4. their best property gone, and you ask them for years to 
549 make such exertions as no nation has ever made in 
that the infliction of these calamities may. ve repaid. 
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| Waa nation has ever yet paid for its own subjugation, and we 
| “pot expect the South will begin. Sooner or later its 
a will come back to Congress—sooner or later they will 
é high taxation. 
West, too, cannot like high taxation. It does not hold 
ap much of the debt as the Old States in the East. It 
high Oustoms duties, which cripple foreign trade, 
are so much protection to the Eastern manufacturer, 
Habich are 80 much additional difficulty placed in the way of 
| WBpropean purchases of what they wish to sell. The West 
ff I) (ae time goes on) object to the easiest part of the taxation 
TW the taxation of imports—because much of their real effect 
if 4 — section; to put the money of the Western farmer 
‘Hinto the pocket of the Eastern manufacturer; what the 
F Western man buys will be dearer because of the duty, and what 
' Whe sells to Europe will be less because of the duty. Nor will 
 Hgpy State—reasoning upon the assumption that American 
Ihoman nature is like European human nature—be anxious 
Nor, agitate for, taxation. A dislike of paying money is one 
| Hof the most universal parts of man’s nature. And an 
a ican tax-payer pays money unpleasantly. Their internal 
Revenue Act is the most excruciating instrument of torture 
lweknow. It taxes nearly everything and (we hardly exagge- 
mite) every act, every cognisable act of commercial life. The 
administration at Washington has discovered its defects. Mr 
i McOulloch complains of the number of little imposts which 
i yields-nothing, but which cost much and harass much,—a 
t Commission is sitting to examine the subject and 
| suggest reforms. But no Commission will make 55,000,0002 
i of excise duties, of internal revenues, at all agreeable,—can 
irender them anything but torments to the commercial and 
to the consuming community. 
} , Congress, too, is, for the present state of American politics, 
a untried power. During the war the President was Dicta- 
and by their President it is in vain to deny that the 
WAmericsn. people did great things. They found typical 
{}men=sufficient but not more than sufficient exponents of the 
greatness that was in them. But what will their Parliament 
be? Will that work right in times of calm as their President 
worked right in times of storm? No man can answer these 
doubts, and it is therefore that we state them. When in 
matters the data of calculation do not exist, uncer- 
tainty is of all things the most prudent. 
There are three great forces against high taxation, and there 
is only one in favour of it. One is (and we are 
i the last to speak lightly of it, though it is not the dry sort of 
motive which is easily described in our style) the sensibility 
of ademocracy for great ideas. After what has happened, it 
isimpossible to say what Northerners would not do for their 
uuion. They have a sentiment about it different from any we 
feel, different from any which is felt in Europe, but which is 
inestimably powerful. Mr McCulloch trades, so to say, on 
this feeling. He wishes to attract the imaginations of his 
countrymen by a magnificent finance. He thinks it ‘“ poor” 
| 10 make provision for mere interest. He asks for a large 
tanual reduction of the principal—such a reduction as has 
never elsewhere been made. This is, doubtless, to English 
Rotions, showy finance ; but if you have to teach the minds 
jo alarge, busy, scattered people, a theatricality may be ne- 
-}/eesary. When all is over, the American debt will be 
900,000,0007, and (almost all borrowed in four years) they 
ate going to pay 40,000,000/ a year in interest and principal. 
| These are great figures, whatever comes of them. 


| 


from one section of the United States and to give 


; I We haze left ourselves little space to speak of Mr McOul- 


| ‘last burden,—the currency. And yet there is much 
Yobe said about it. We can only now strictly indicate how 
the matter stands, and must return to all details hereafter. 
+he first, the most prominent, and, when examined, most 
nt part of Mr McCulloch’s currency views, reads to an 
pushman almost like a jest, or like nonsense. He says 
se issue of irredeemabie currency of greenbacks is part of 

“war power.” This President is, by Article IIT. sec. 2 of 
the Constitution, declared to be ‘‘ Commander-in-Chief of the 
i} Anny and Navy of the United States,” and this, it seems, 
)#¥e8 him power to issue a paper currency. It is what Eng- 


so, 
unelsh 


Constitution did not provide this expressly and by name; it 
was made under what is supposed, but falsely supposed, to be 
the doctrine of “ the English Constitution,” under the doc- 
trine of “checks and balances,” and in accordance with that 
doctrine it nails all parts of the State down to a specific task. 
Each bit of machinery has its own bit of work, but there is 
no single superlative power. There is no power like with us, am 
Act of Parliament at a crisis, to break through all cobwebs, 
and put everything right. But a shrewd observer has said,— 
‘‘ Whatever document an Anglo-Saxon people are compelled to 
obey, they will find something sensible in it.” The Americans 
have found a provision for temporary omnipotence in their 
Constitution, though it would have {astonished the makers 
of that. Constitution to know it was there. This is the 
“power of the Commander-in-Qhief,” the ‘“ war power.” 
This gives him a right in ancient phrase “to see that the 
“‘ Republic comes to no harm.”” This power it is that gives 
the right at a crisis to issue Government notes. 

And this alone. Now that the war is over, all the powers 
of the Constitution return to their defined limits. Each 
power has certain words in the Constitution which make it, 
and it cannot go beyond them. The only words in the Con- 
stitution about the currency are in article I, and section VIL, 
which gives the Congress power to “coin money and regulate 
“ the value thereof,” but there is nothing giving authority to 
emit paper there. 

The American paper currency is as follows :-— 


£ ; 
United States notes and fractional currency... 90,843,000 
Notes of National 
Notes of States Banks 


140,843,000 
The United States notes are the “greenbacks,” the ex- 
ceptional currency issued, so to say, by right of war. The 
national banks are a creation of Mr Chase’s. Before the war 
each State had its currency based on its own laws and its own 
usages ; and the currencies, therefore, were of all sorts and 
degrees of quality. In New York the notes were well 
secured ; in others they were ill secured. Mr Chase, acting 
on the clause which gives the Government power to “ regu- 
“late the value’ of the currency, founded one single cur- 
rency for the whole Union. He created national banks, whose 
notes are secured everywhere in the same war, and which were 
te circulate, and do circulate, throughout the whole Union. 
The limit of these national bank notes is 60,000,000/, and 
they have, therefore, 23,000,000 more to issue. 

Mr McCulloch boldly proposes to fund the 90,000,000/ . of 
“ greenbacks,’ which will give him between 4,000,000/ and 
5,000,000/ more to pay in the way of interest annually beyond 
what is allowed in the above accounts. He will go up to the 
legal limit of 60,000,000/ of national bank notes, so that 
he will deal with the entire volume of the currency thus :— 

£ 


Add national notes remaining to be issued... 


which is an immense reduction. The amount, however, is 
still largely in excess of the old issues before the war. The 
old issues in 1860 were in round numbers 200,000,000 dols, or 
40,000,000/, so that there the present augmentation of paper 
is enormous, and after every contemplated reduction will be 
very great. 

The true aim of the American reformers of their currency is 
very clear. They must try with the utmost speed to return 
to cash payments. There is no security for the equivalence in 
valueof coin and paper, except the interchange of coin and paper 
at the will of the holder. The holder of the paper is the pergon 
who creates that equivalence. If you give him aright to askfor 
coin for his paper, depend on it the value of the paper will 
not be less than the value of the coin; at the slightest shade 
of depreciation, the holder of the paper will’ demand coin to 
get the difference. But there is no other, check. Fancied 
limitations of quantity are but conjectural estimates of what a 
country requires; they contain no self-corrective. It is the 
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power in each noteholder to get gold and silver for his note 
that enforces the equivalence of that note to gold and 
silver. 


— 


In order to approach specie payments, it is necessary first to | 


reduce the quantity of depreciated currency, and day by day +o 
raise its value ; next, to accumulate a reserve of the precious 
metals, bearing some proportion or being some fixed part 
(economists differ as to these points) of the actual circulation. 
But these are great efforts. 
serve is by far the least difficulty of the two. A depreciating 
paper currency, to use an American phrase, “lubricates the 
“ wheels of commerce.” J 
the borrowing class—feels its liabilities lightened ; it sells its 
goods for more, and only the same fixed sum goes to its 
creditors. But an appreciating currency, a currency growing 
dearer, has the very opposite effect. Every day a merchant 
sells his goods for less; what comes in is smaller and smaller, 
but his bills do not diminish ; his liabilities are identical. 
An extra issue of paper is a bounty to the mercantile class, 
because it is in general a borrower ; a contraction of paper is 
a penalty on the mercantile class, for it takes from them and 
gives to the lender. 

At the very time, therefore, that they are asked to pay 
unusual taxes, the commercial classes of America will be sub- 
ject to unusual though most just and necessary pressure. 
What course will be taken as years go on cannot be foreseen. 
America, in finance, and in much else, is a ‘‘ great unknown ;”’ 
at all events, to others, and in no inconceivable degree to her- 
self. A bolder and grander proposal than Mr McOulloch’s 
no one ever made; what Congress will decide on it, Congress 
en masse, scarcely ong individual of Congress, if one, yet 
knows. 

Our limits prevent us this week from giving as we in- 
tended the entire tables of Mr McOulloch’s message in dollars. 
We will do so next week. 


WILL HUNGARY BE RECONCILED OR NOT? 


Tue exact position of the negotiation between the Emperor 
of Austria and Hungary—for it is a negotiation though con- 
ducted under constitutional forms—appears to be a little mis- 
apprehended. The warm reception given to the Emperor's 
speech, a reception due partly to the pleasure Hungarians feel 
at their escape from the attitude of passive resistance, partly 
to their sense of the kingliness of the speaker, blinds observers 
a little to the immense difficulties still to be overcome. 
Hungarians have all along demanded two concessions as essen- 
tial to re-establish the régime of consti.utional law. Of these 
one is the right of their country to exist as a constitutional 
kingdom, separate and complete in itself, with a self-existent 
Parliament, and not bound to ally itself with Austria more 
intimately than that Parliament shall choose. To this posi- 
tion the Emperor in his speech, uttered to the Diet on the 
14th instant, assented with a cordiality which was equally 
welcome and unexpected. 

the legal power of the 
of the kingdom, and took his on the 
Pragmatic Sanction, the great treaty, as we may 
call it; under which the father of Maria Theresa, in con- 
sideration of her acceptance as Sovereign, confirmed the 
liberties of Hungary. He conceded the union of the depen- 
dencies. of. Hungary with the kingdom—a very sore point 
with Hungarians—and even admitted that if, on the one 
hand, there-had been a “stubborn assertion of right,” on the 
other there had been also.some “ perversion” of that right. 
Of course such an acknowledgment, made by a Sovereign who 
spoke, perfect Hungayian, and who even amidst that crowd of 
magnificent nobles must have looked a kingly though worn 
figure, excited much enthusiasm, and that part of the subject 
may be considered settled: Hungary has regained her auvo- 
nomy as kingdom, and her relation to the Empire must be 
determined hy arrangement. But before that arrangement 
can. be commenced, there is another question at least as serious 
to bedecided. The Emperor makes one condition with the Diet 
before he will consent, by. going through the ceremony of con- 
seeration, and uttering the oath, to reaccept his position as con- 
stitutional monareh, Thelawsof 1848, he says, must berevised, 
and the point is the extent of the revision. Those laws which 
are legally, as he admits, in foree, having been sanctioned by 
the Emperor Ferdinand, among other things assign the 
whole control of the Exeoutive to the Viceroy or. Palatine, 


Diet the 


stand 


and autonomy 


THE ECONOMIST. 


The creation of an adequate re- | 


Every day the commercial class— | 





The | 


His Majesty fully recognised | 





and establish Ministerial responsibility. The Emperor 
or rather demands, that both these arrangements shall bg 
vised, or, as he says, “transformed.” On the Viceroyalt eo 
Hungarians will probably give way, or come to somecom 7 
such as the occasional residence of the Sovereign in Peal Net 
that the Emperor acknowledges that Hungary must not be. 


| sacrificed to Germany, there is no particular advan in 


making the Palatine so strong, simply because he lives in|} 
Hungary, and the King may, if he likes, be his own ¥; 
Ministerial responsibility is, however, in Magyar jud 
essential to freedom, and they are exceedingly unlikely |} 
to surrender it even in form. At the same ti 

if maintained, it must be conceded to the Austrian Dietialgos 
and the Empire is, in fact, transformed into two constitutional 
monarchies. It is doubtful whether the Kaiser quite intends | 
that, and the point is, how far he will be prepared to go. He 
may content himself with the uncontrolled direetion of 
foreign affairs, and in that case the Hungarians would pro 


| bably make a compromise with their King. He understands 


foreign affairs better than they do: it is not unconstitutional 
to entrust them to him alone, as we practically did to 
William the Third, and although he has interests which aye 
not Hungarian, still the stoutest Radicals see that if they are 
to be defended by the Empire, they must share its fate, 


| Canada, for example, is none the less free because the Imperial 


Government retains the power of dictating its foreign policy, 

But, then, it is also possible that the Emperor may demand 

more than this, may require a “revision’’ favourable to the | 
“rights as ruler’ which he speaks of, may, while allowingthe| 
right of the Diet to decide, require its decision to be executed 
only through him and a cabinet of his. servants, Authority 
is very dear to the Hapsburgs, and the difficulty of creating 

any Federal Legislature strong enough to overawe a respon. 

sible Oabinet will seem to any statesman almost insuperable, | 
Supposing New York, for instance, to be governed by a State 
Premier instead of a State Governor, the difficulty of trans 

mitting him an order from Washington would be. indefinitely 

increased, for he would always be in accord with the popular 

assembly, and one of the unfailing qualities of such bodies is 

vertinacious obstinacy. In fact orders would. have to be. sent 
not to an individual but to a sovereign legislature, and sove- 

reign legislatures a thousand years old ‘can seldom be pem 
suaded to receive orders. The Emperor, therefore, may re 

sist, claiming, for example, unchecked power over the army, 

and if he does, it is even yet not impossible that negotiations 

may once more be broken off. 


We trust that before such a catastrophe is accepted every 
form of compromise may be considered both by the Emperor 
and M, Deak, who acts as Hungarian plenipotentiary, for the 
matter is of European importance. Day by day the conserva- 
tive statesmen of Europe perceive more clearly the mischie- 
vous effect of the paralysis which has fallen upon the Austrian 
Empire, and which can be cured only by hearty reconciliation 
with Hungary. That paralysis suspends the public law of 
Europe by rendering aggressive coalitions once wore possible, 
If Austria were strong, for example, Belgium would be safe, 
for England and Austria together could guarantee her inde- 
pendence, while Count von Bismark would ba compelled to 
increase Prussian territory by conciliating the populations of 
the minor states instead of simply over-riding them. Anstria 
has an interest in almost every territory now menaced in 
Europe, and as long as she is powerful she acts ag a perma- 
nent repression upon the vague, but strong ambitions, which 
threaten Belgium, Holland, Turkey, Bavaria, and Greece, and 
which seriously impede the establishment of a settled 
peace. If the Emperor can by any compromise, what-|/ 
ever so arrange affairs that Hungary will heartily|) 
help him, he will at once be strong M 
has, we beljeve, already intimated an opinion that, in that} 
case, Hungary, ought to guarantee her share of the oes 
debt, which would make a loan once more possible, the 


would vote any: number of soldiers really demanded by the}} 

interests of the whole monarchy, while the Hungarian regi- |} 

ments ip the service could be trusted implicitly, and, one 

fourth, at least, of the Austrian army set free from garrison 

duty. The Emperor, in fact, who could not now move aa 

army without risk of f national bankruptey, would at once be 
e 


enabled to move and Reep on foot for any external campaiga 

an army of 100,000 men. That is an enormons addition of} 
power, but to gain it the reconciliation must be more, them) 
formal, and, in spite of many hopeful - os, we cannot bub} 
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that the difficulties which impede 2 cordial arrangement 
been underrated. 
are all the greater, because the Emperor is not at 
+ to make just as mianly concessions as he sees fit. If he, 
i , could abandon the Federal idea, govern in Hun- 
| eawv'as King, and in Austria as Emperor, he himself in fact 
oming the single nexus of the monarchy, many obstacles 
Iho disappear ; but this is precisely the p@licy his German 
| ahioctedislike. They desire centralism of some kind, believing 
lahat if a central body is once established, their culture and 
] weight as members of another Federation will enable them to 
bear rule. Moreover, if Hungary secures absolute autonomy, 
and there is no Federal bond, Bohemia will ask for the same, 
| and Gallicia, and the hereditary States, and all the multiform 
of the Empire. That would be a return to the 
of 1815, without the imperial autocracy to act as a 
centripetal force, and Austria would in a year or two be as 
gsas at present. There is no way out of the dilemma 
save conciliation, and it is not ctear that even conciliation will 
tempt Hungarian Liberale to consent to a central Legislature. 






















































NEW ZEALAND PROVINCIALISM AND ITS 
FINANCIAL CAUSES. 


|) Awone the many powerful causes of the political and finan- 
Gal anarchy with which the colony of New Zealand is now 
) threatened, none is more curious and more important than a 
certain financial atrangement suggested, though not we 
think imposed, by the not very successful New Zealand 
Constitution Act, passed in 1852, of which Sir John Paking- 
ton, we think, had the principal credit. There is no danger 
to which this colony has been and rentains liable nearly so 
| as the disorganising provincialism—the equivalent of 
Nie Siate-Righte principle, as it is called in the United 
Siiteswhich the separate interests of the various settle- 
and especially the separate interests of the northern 
hand ‘southern island, were certain to cherish. National 
pride, the feeling created by a common history and common 
traditions, the confidence in the Central Government called 
forth by experience of its trustworthiness and power, 
cay never exist in the scattered portions of a new 
colony. The settlers going out fresh from England to carve 
‘outa new individual destiny for themselves, must be expected 
to be'far more taken up with local affairs, and far less inter- 
ested in the machinery of the common Government, than 
citizens of an old and highly-organised community, which has 
long ago constructed for itself a kind of ideal character and 
er in the character and conduct of its’) Government. 

then’ it was expedient—as we think it, was—to try and bind 
together the new settlements in the islands of New Zealand 
into'aisingle political federation, great care ought to have been 
taken on every side not to give the local or provincial munici- 
palitiés too much, and the Central Government too little power. 
Yet, from the first, we believe, almost every mistake was 
made-which could possibly have been made in the direction 
of ‘strengthening the provincial organisations and weakening 
the central organisation. The consequence is that, from 1852 
to the present time, the colonial party (as the party in 
favour of a strong central power is termed) has had 
@hard fight of it to keep the provincial party, the party which 
‘tries to: paralyse the heart in order to strengthen the limbs of 
the colony, in any degree in check. The recent resignation 
of the Weld Ministry—a Ministry which had honestly adopted 
the policy Inid down by Parliament and Mr Cardwell of dis- 
pensing with English troops and. settling their quarrel with 
the’Muories by theic own unaided exertions—and the acces- 
sion'of Mr Stafford to power, really mean the defeat, tempo- 
fey we will hope, of the colonial party by the provincial 
i for Mr Stafford, though formerly one of the Centralists, 
deserted recently to the provincial anarchists, and is indeed 
Mewrly their only leader of uceount. But we do not purpose 
Mere to.go into the general issue between the two parties, but 
to point out the very curious and unforeseen 
tad-unintended effect of one of Sir John Pakington’s financial 
P ions: in the New Zealand Constitution Act of 1852, 
ing most unfortunately to augment, and that, too, very 
| Powerfully, the temptation, already only too strong, to pursue 
| Waat we have called. the ultra-provincial or anti-colonial policy. 
The sixty-sixth section of the New Zealand Constitution 
Act provided: as follows 

“After and subject to the payments to be made under the 
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anything but fairness in this provision. 
only that, after defraying the expenses of the national Go- 
vernment, surplus revenue shall be applied to the beriefit. of 
the different settlements included within the general 
ment in proportion to their taxation. 
that it strictly does mean. 
be contrary to the legal meaning of the clause if the 
surplus revenue of one financial year were appropriated at 
the beginning of the next financial year to the extra, of 
hitherto unauthorised, expenditure of the past year. 
whether or not this be strictly within the meaning of the 
clause—and we believe it is, as there is nothing in the clause 
to limit the time in which the General Assembly may appro- 
priate the revenue of the year to the year in which the revenue 
is raised—the clause at once suggested to the Provincialists 4 
most welcome mode of robbing the Central Government to en- 
rich and stimulate the separate settlements. It has at all events 
been interpreted by some of them to mean that all theexcess of 
revenue over authorised expenditure vests, as svon as the fihan+ 
cial period ends, in the Provincial Governments. Now, of éotirse; 
it constantly happens that the Central Government is compelled 
to vary its actual expenditure in the course of the year from the 
plan originally proposed in the estimates. 
the last financial statement the New Zealand treasurer an+ 
nounced that he had spent on authorised items of expenditure 
less than he had received power to spend by no less than! 
143,000/ in a total estimated expenditure of 953,718/, or 15 
per cent. less than was estimated. 
on unauthorised items of expenditure (items not included in 
the estimates) he had spent 161,610/ more than he had 
estimated, or about 17 per cent. of his whole revenue, too much. . 
Had the Government been allowed at the opening of the 
session to devote this surplus revenue to the surplus expendi- 
ture, the balance would have been nearly restored. Bat the 
practice, if not the theory, has been enforced by the Provin- 
cialists, that the savings on authorised expenditure are surplus 
revenue, immediately vesting in the Provincial Governments, 
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“ provisions hereinbefore contained, all the revenue arising 
‘ from taxes, duties, rates, and im 
‘any Act of the General Assembly, and from the disposal of 
* waste lands of the Orown, under any such Act made in 
‘ pursuance of the authority herein contained, shall be subject 
“* to be appropriated to such specific purposes as by any Act 
** of the said General Assembly shall be im: that 
‘ behalf; and the surplus of such revenue whieh shall not be 
“ appropriated as aforesaid shall be divided among the several 
“ provinees for the time being established in New Zealand 
“ under or by virtue of this Act, in the like proportions as 
“ the gross proceeds of the said revenue shall have ariten 
“ therein respectively, and shall be paid over to the 

“ treasuries of such provinces for the public uses thereof, and 
‘« shall be subject to the appropriation of the respective pro- 
« vineial Councils of such provinees.” 


levied in virtue of 


Now, at first sight there does not seem much danger, nor 
Tt seems to mean 


Govern- 
Probably this is alll 
We do not suppose that it could 








But 


For example, int 


But then, unfortunately, 


while the excess of expenditure, above what is authorised, 
remains to be provided for by the Assembly in any way in: whieh 
it pleases to provide for it,-which is too often by foun. The 
effect of this is that the Provincial Governments spend on them- 
selves what the Central Government really wants in order to 
meet its obligations, and thus run the Central Government iwio 
contracting needless debt to get it out of the immediate diffl- 
culty. Or, as the colonial treasurer very lucidly pute it in-his 
statement to the House :—*< The consequence of all thie has 
“been to add to the embarrassments of the general Government ; 
“nor could it well have been otherwise, when we cordider 
“that notwithstanding the Government of the colony may ‘Be 
“left with a yearly debt, it has been annually called whom ‘to 
“hand over to the provinces a considerable surplus. It i#»a 
“most charming arrangement, by which the senior pays 
‘‘over to his juniors a large amount of dividends at the ondtof 
“each year (just as if large profits had accrued), to be oe 
“priated by them individually as they may think fit ; 
“the bills of the firm lie overdue, the joint credit suffers wad) 
* provisions for the liabilities of the past year has to be made’ 
“out of next year’s income ; or worse'still, by going on thie 
“ market to borrow.” 

The extent to which this disorganising and corrupting pre- 
cess has proceeded in New Zealand cannot be understood with- 
out remembering that when the Constitution Act was passed}thie 
revenue referred to in the ciause which we have cited embraced): 
all the territorial revenue,—-the revenue got by the sale of tite: 
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unsettled land in each settlement. Now it seemed, at least 
superficially, more natural and fair that each of the settle- 
ments should as far as possible reap the benefit of the revenue 
raised by the sale of its own land, and while this territorial 
revenue was included in the general revenue disposed of by 
the vote of the Assembly, it was in some degree natural that 
there should be a vigorous struggle to get as much of it back 
to the settlement in which it originated as possible. But by 
an Act passed in 1856, the territorial or land-sale revenue was 
made an extraordinary branch of revenue, and its proceeds 
immediately given back to the Provincial Governments with- 
out being touched by the Central Government. And yet. 
since then, the Provincial party have been practically in- 
tent upon plundering the Customs revenue of the colony for 
provincial purposes, in the manner we have indicated, by 
seizing all the savings in the authorised expenditure for their 
own purposes even when they were compelled to provide for 
the unauthorised expenditure by loan. Mr Fitzherbert states 
the matter thus :— 
“T have before me a comparative return (Return No. IV.), 
“ showing the annual amount of unauthorised expenditure and 
“ distributable surplus (in excess of the three-eighths Cus- 
“ toms) extending from 1858 to 1865; which shows that 
“ whilst the unauthorised expenditure has reached the amount 
“ of 206,918/ during the last seven years, the surplus (in ex- 
“ cess of the three-eighths Customs) distributable to the pro- 
“ vinces during the same period has amounted to 243,489/. 
“ And when it is recollected that the House of Representa- 
“ tives has already directed a portion of this unauthorised 
‘expenditure to be carried to Loan Account; and that it 
‘is perhaps not too presumptuous to assume that this Com- 
‘ mittee will sanction the proposal to deal with the remainder 
‘in the same manner ; it must, I think, be evident that the 
“ operation by which the colony, out of the so-called surplus 
“ or overflowing of its ordinary revenue, has distributed to 
“the provinces nearly a quarter of a million, whilst it was 
“ making other provisions by loan for its own excess of ex- 
“ penditure during the same period, is altogether anomalous 
“ and indefensible.” 
The return referred to in this extract is the following :— 
Comparative Rerurn showing the Annual Amount of Unauthorised 
Expenditure and Distributable Surplus (in excess of jths Customs), 
beginning with the year 1857-8. 
Surplus distributable 
at end of year (in excess Unauthorised 
of $ths Customs). Expenditure. 
£ £ s ad 
6,201 1,165 13 1 
9,944 9,008 12 6 
26,363 8 6 
{ 1,805 16 5 
6 § 1672 5 4 
ll § 5,287 1 2 
9 36,117 19 10 
ll 125,492 15 8 
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1864-65 
248,489 7 10 206,913 12 6 

* The 36,0407 of Surplus Revenue was paid over to the provinces, and the amounts 
of Unauthorised Expenditure of the three preceding years was provided for by special 
loan, “The Debentures Act, 1860," and made recoverable out of future surplus 
revenue, hence 1860-1 the surplus is reduced to 4,827/. 

The reference hereto the three-eighthsof the Customsrequires 
explanation. Three-eighths of the yield of the Customs revenue 
have recently been regularly devoted by colonial legislation to 
the necessary expenses of provincial government, and it is only 
the “surplus revenue” in excess of this sum that Mr Fitz- 
herbert is anxious to save from the rapacity of the provincial 
party. Another instructive return shows that during three 
years, the provinces had had in all—adding the regular three- 
eighths of the Customs revenue to the “surplus revenue” 
gained in the rather illicit fashion we have described—no less 
than, 659,677, of which more than /a//, namely 338,525/, 
was really not wanted for the purposes of provincial govern- 
ments, and was available for public works and for stimulating 
generally the prosperity of the settlements. So that if only 
the three-eighths of Customs revenue, regularly assigned to the 
Provincial Governments, were paid them, the whole necessary 
expenses of provincial governments would be more than 
defrayed, and a: good deal left over also for public works. 
But not content with this, the provincial party actually covet 
what is, in effect, needful to the credit of the general Govern- 
ment, and prefer plunging the general Government deeper and 
deeper into debt to resigning a shilling which they can 
legally lay hold of for local purposes. 

One reason, no doubt, why the Weld Government have been 

| forced to resign, was that they sought, partially at least, to 
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remedy this great evil. They did not attempt to in 
with the principle of assigning a regular quota of the qui, 
toms revenue to the provincial governments, though the ; 

| wished to diminish it, but they did propose to carry surplell 
revenue to next year’s revenue account, and subject it to ani 
propriation, instead of making a dividend of it among te 
provinces,—and hence their great unpopularity, y 

We have sti hopes that Mr Weld’s Government may 

to power and carry its measures, for a time at least, 
raising (without including the territorial revenue) so large a | 
sum as 4/ 9s 11d per head of the population,—and pr | 
to raise a still larger sum to meet the urgent demands of the| 
Government,—the Weld Government cannot at least bel 
charged with indifference to the colonial credit, and it in gl 
great misfortune for the colony that in passing the New Zealand 
Constitution Act the British Parliament has, inadvertently 
put so strong a weapon into the hands of the Provincialista, 
who care little for colonial credit in comparison with stimulng 
to local improvements. 


CARLISLE MEMORIAL REFUGE FOR FEMALE 
CONVIOTS. 


TO THE EDITOR OF THE ECONOMIST. 

Sir,—It is well known that for very many years great diffi. 
culty has been experienced in the disposal of our female 
convicts. The Royal Commissioners on Penal Servitudell 
reported in 1863 their belief “that charitable and religious] 
“societies are the only means whereby the dangers which} 
“ always await a female convict on her discharge from prison} 
“can be lessened.” It was in evidence before them 
these societies had, in Ireland, for many years proved! 
extremely beneficial. 

Towards the end of 1864 a deputation waited upon Siri 
George Grey, and obtained his consent to the formation of | 
institutions for female convicts, which should be intermediate 
between the prisons and liberty, and to which they should be | 

licensed under the 10th clause of the Penal Servitude Act of 

1864. 

A committee (of which I became the honorary secretary) 
was at once formed, funds were,raised, a large house (No. 6 
Queen square, Bloomsbury) was taken, adapted and furnished, 
and in August the first inmates were admitted. In memory 
of the statesman under whose auspices its prototype was 
framed in Ireland, the new institution was named the 
*« Carlisle ’’ Memorial Refuge. 

It is essential to the success of such an establishment that 
it should be placed under the charge of private energy and 
benevolence—the Government contributes towards the current 
expenditure, and very properly retains the right of inspection ; 
but resigns the entire management to a private Committee. 

The object of the promoters of the Refuge is by a special 
training to prepare the women for service ; and to induce the 
public to co-operate in obtaining their employment. 

With this end in view, they have assimilated the discipline 
as nearly as possible to that of an ordinary large household, 
rather than to a public institution. 

All signs of coercion and restraint are obliterated as far as 
is consistent with safety. A lady is appointed to act as 
mistress of the house, and to her and her three assistant- 
superintendents, the convict inmates stand in the relationship 
of servants. 

A certain number are told off in rotation to perform the 
domestic service of the house, and the remainder are employed 
at laundry and needle work. 

There are no punishments for misconduct. The women are 
under ordeal to test their fitness for restoration to liberty, ill- 
behaviour is therefore a sign of their unfitness, and necessitates 
their reconsignment to prison by a forfeiture of their Tickets of 
Licence. 

The short period during which the Refuge has been opened 
has gone far to show its value. Thrown on their own 
resources almost as completely as they would be in an ordinary 
household, the women soon lose the helpless dependence 
which a prison invariably generates, and acquire self-reliance 
and self-control ; discipline is maintained without the slightest 
antagonism between the superintendent and the convicts; 

| and the offers of employment for literates already received 
| from the visitors of the “Refuge” indicate that its establish- 
| ment is likely to prove extremely beneficial to the country... 

The limited space of a letter will not admit of my entering) 
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it Dec. 23, 1865.] 
minutely into the details of management; but I most 
Sees that a very close inspection should be made 
the arrangements, which are based on strict economy, 
gnd, I believe, are well calculated to secure the object in view. 
0 an! | Tt is very probable that eventually the Carlisle Memorial 
| Refuge will prove self-supporting ; but at the present time 
gome assistance is required. It will, I think, be generally 
that the burden and expense of such an undertaking, the 
| Grst of the kind which has been tried in Great Britain, ought 
| not to fall, as it has hitherto fallen, on a small number of 
; and I believe that by making the case known, we 
obtain the aid which is most certainly required, and 
hich, 28 Honorary Secretary, I shall most thankfully receive. 
—I am, Sir, your obedient servant, 
Water Crorron, 


Hon. Sec., Carlisle Memorial Refuge. 
The Close, Winchester, December 18, 1865. 
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j(FROM OUB OWN OCORRESPONDENT™.)' 
Panis, Friday. 
The Moniteur has published the following return of the Bank 
of France, made up to the 21st inst. The return for the previous 
week is added :— 



















DEBTOR. 
Dee. 21, 1866. Doe. 14, 1865. 
ce c 
Ilia 3 ciccbshssnsbesncesnecosenccnson oo 182,500,000 0 ..00 182,500,000 0 
Ss = vo 704776 2 vrseee 7,044,776 2 
Dauee af 22,105,750 14... 22,105,750 14 
UE GIREEED scscceescooersaonce cones 4,000,000 0 srs... 4,000,000 
Notes 859,417,675 0 seve 875,567,525 0 
on 7,936,127 5¢ seve 6,754,362 74 
"Tressury 100,806,476 19.00. 104,501,681 37 
‘Accounts 164,931,735 93 2... 155,570,908 19 
Ditto ip the provinces.......evussseee 22,510,983 0 soe 24,308,637 0 
Dividends payable ........cecsssesererees B1,793 75 cesses 832,271 75 
13,646,026 69... 18,340,722 65 
Banobss 1,427,622 17 seve «1,427,628 17 
of 752,998 36 s.csco 752,998 36 
Bu doedciseeeieats 9,526,906 38 i060 11,719,619 41 
be 1,397,388,796°17 soe 1,420,426,870 80 
of CREDITOR. 
f c f c 
IN Aisa citdearchoconaqnentonnne sevceee 448,182,963 29. srerse 434,623,440 79 
) 971,450 26.0... 163,853 39 
y, 307,865,628 79. ...... 329,495,280 31 
6 315,359,500 0 ...000 321,073,185 0 
d, 11,266,000 0 reese 12,684,300 0 
9,506,800. 0° ss. 8,494,700 0 
ry 18,259,900 0... 13,148,400 0 
7,289,000 0 ssasee 7,505,300 0 
as 80,276,900 0 sss 50,002,200 0 
he 19,886,580 0 esse 19,526,780 0 
653,800 0 seuss 621,500 0 
at 450,480 0 sissee 439,050 0 
60,000,000 0 ..00 60,000,000 0 
d 12,980,750 14 sss 12,980,750 14 
86,449,737 92 sess 36,449,737 91 
at 0 100,000,000 0 
ys 8,361,267 0 ssssse 8,371,389 0 
’ 2,759,650 78 sseove 2,410,262 86 
9,869,518 0 sess 11,601,742 40 
a] 1,897,388,796 17 sess 1,410,426,870 80 
e The Bank return, compared with that of last Thursday, shows 
a decline of 27,283,000f in discounts, and of 16,150,000f in the 
8 cireulation of notes, and an increase of 13,659,000f in the coin 
\ and bullion, and one of 7,563,000f in deposits. This return is 
hot satisfactory in acommercial point of view, but it has given 
/ Pleasure to Bourse speculators, as the less the money employed in 
] ordinary commerce, the more there is for speculation. 
: In the early part of this week the Bourse was depressed, and 
yesterday there was a marked fall in most securities, on accouns 
, of the adverse vote of the Italian Chamber of Deputies to the 
Ministry on a financial question, and the belief that the Cabinet 
} would im consequence resign. But to-day a better tone has pre- 
vailed. The foilowing are the quotations. The great rise in the 
two Spanish railways will be noticed ; it is owing to the expecta- 
: tion that the Spanish Government has at last seen the necessity of 
doing something for the companies. 
Dec, 14. Dee. 21. 
Lie ae 
Threee..........- sebgabidbibtnkssiscenysase. ~~ GOTT Ua lesseewens 68 324 xd 
SMT nike setndnednonosoecent dansereis bans aoe” | ceuboahes uF 
Pour-and-a-Half ..........c.sscseeseees OT BO: cccccoves 97 40 
Thirty years’ bonds oe 
k of France.. 
Credit Foncier .. 
dit Mobilier.. 
Societe Generale .. 
Comptoir d’ Escompte... 
Credit Industriel................0..0000 
URSIN. s0scecsvorssvecsoseseeces 
mpagnie Immobiliere 
Transatlantiques Francais ........ 
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Dee. 14 Dec. 21, 
fi -¢ f ¢ 
Northern Railway ........0...0+ ove LUM MBS ocd 1142 5o 
Orleans ...........-+ Side ai ih akties ove OERFOD 8H 0 
edishcny Vicaeccocincmnadesacecend SRBHFO 6 ccnsctiie 525 0 
Mediterranoan .........s0ccs+eceeeers oe 84750 . . 855 0 
TIN > sadn sdidengenenmiandibesenes 545 0. 550 0 
MIE: inns Niadckenatndnedscdeestnienes 571 25 . 570 0 
Pi Gscnctitnchccabinseassdestattusdete GBBE ..ccsccee 435 0 
South Austrian Lombard.............. 4FB3.0 i: .rererace 433 75 
IS ochre cuacescecannseveqitiiin 196 25 ......... 230 
North of Spain...........0...ccrccosscese 166 25. ......... 186 25 
BREE BOURR . .. siciicicnsnces. HA Lis 


The New Ottoman Loan, undertaken by the Ottoman Bank and 
the Credit Mobilier, bas greatly occupied financial circles since my 
last. The formal announcement of it was not made until the day 
after my letter was despatched, but the conditions of it are pre- 
cisely what I was able to state to you. The contractors for the 
conversion of the Turkish debt have, through their representative 
in this city, Mr Merton, published a notification in the newspapers 
to the effect that the giving in guarantee of the loan, of the taxes 
on sheep in Roumelia and the Archipelago, and, after 1868, of 
certain Syrian revenues, is null and of no effect, inasmuch as 
the ,Turkish Government had previously undertaken that they 
should return to the general revenues of the State, which are 
guaranteed to the holders of the 5 per cent. stock. ‘“ Any act 
which may otherwise dispose of them,” said the notification, 
‘cannot be executed, and must be ccnsidered as null.” It added, 
—‘' The sort of encroachment against which we wish to reassure 
the public is of secondary importance, but it is right to point it 
out at once, in order to prevent graver measures, and to denounce 
in advance its complete nullity.” The same gentlemen have also 
addressed a letter to the Paris Committee of the Ottoman Bank, 
in which they say, in substance, the same thing, and add :—‘‘ We 
therefore protest in the most formal manner, in the name of the 
holders of the 5 per cent. stock, against an assertion which may 
lead to the supposition that the Imperial Ottoman Government 
endeavours to lessen their national pledge; and we declare, be- 
sides, that if any act whatsoever, emanating from the Ottoman 
Government, authorises the Ottoman Bank to make such an em- 
ployment of funds, that promise to be null and of no effect, as 
disposing of a right already irrevocably alienated.” 

The Paris Committee of the Ottoman Bank and the Credit 
Mobilier have not vouchsafed any direct reply to this vigorous 
attack, because they have, it appears, legal advice that the gua- 
antees given to them are not in opposition t», and do not encroach 
on, those previously accorded to Mr Laing and his friends. But 
they have indiiced the Embassy of the Sublime Porte in this city 
to repeat the announcement already made at London, that all the 
revenues of Turkey set apart for loans shall be paid into the O:to- 
man Bank, and besides to make the fol:owing advertisement :— 
‘* In answer to publications made by the representatives of Mr 
S. Laing, the Ottoman Government confines itself to declaring 
that it only took the resolution to issue the new loan, because it 
was perfectly in its right in so doing; that the loan is not con- 
trary to any preceding Jaws; and that the guarantees given to it 
have been legally conceded.” 


In spite of this demonstration of the Ottoman Embassy, the 


money market has not received the loan with much favour, and | 


the regular adversaries of the Credit Mobilier, who are numerous 
and powerful, have done all they can to create difficulties to it. 
In addition, the turn Ital‘an affairs have taken is not calculated to 
facilitate it. But notwithstanding all this, it is, I understand, 
considered certain that the loan wiil be completely filled up; the 
subscriptions in the provinces being quite large enough to com- 
pensate for the backwardness of Paris. 

On Saturday last the remark was made in the Paris correspond- 
ence of the ECONOMIST that it appeared singular to many persons 
no public appeal should have been issued in this City for subscrip- 
tions to the sbaresof the new company (limited) of Charles 


Paris. On Monday there appeared in almost all the newspapers 
adveitisements of the company, but it was notified that subscrip- 
tions woald only be receaved up to Monday afierooon for Paris, 
and Wednesday for the provinces, This late announcement, com- 
bined with the short period allowed for subscribing, seems to show 
either that the directors of the company do not wish for French 
support, notwithstanding the bank is entirely French, or that 
counting on the repute the firm enjoys they calculated that 
French people would be so eager to invest that a few hours 
would suffice to receive subscriptions for the shares to be reserved 
| for, them. 
1. Leonce de Lavergne and M. Courcelle-Seneuil have ap- 
peared before the Commission on Banks. The opinions they ex- 
| pressed were, it is hardly necessary to say, in accordance with 
| those set forth in their writings. Both are favourable to liberty 
| being established in the matter of banks of issue, as it is in other 
trades; but the former thinks that public opinion in France is 
hardly ripe for such a measure, and he accordingly recommends 
the revival of departmental or regional banks. 

The treaty of commerce between England and Austria is to be 
followed by one between Austria and France. This last one is 
most needed, as the direct trade between the two countries is de- 
plorably small. In 1864 it consisted only of 24,587,899f of im- 
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Laffitte and Co., although the bank of that name is established at | 

































| tribpte from 2od January, 9f 37}c interest, to the 31st, on shares 


calis bave been paid. 


| payment.is to take place from the 2nd January. 


'tises the payment from 2nd J -nuary of Coupon No. 5. 
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ports, and 7,027,714f of exports, and from these items deduction 
must be made for goods in transit. No doubt a certain portion of 
the trade which France does with the Zollverein is for Austria, 
but that will not make a very material addition to the preceding 
figures. 

The Company de Magasins Publics et Generavx of Bordeaux 
motifies that it will require payment of a call of 50f from 20ch to 
Slst Janyary next. 


The Chamber of Commerce of Havre having remarked that the 
publication of the daily transactions in different sort of goods are 
pot abways exact, bas resolved that the Committee of Brokers 
shall publish one under their own responsibility. 

The Eastern Railwey Company is to pay from 2nd January the 
¢oupons.ot the bonds of the Montereau, Strasburg to Bale, Dieuze, 
and Ardennes lines, with which it is amalgamated. 

‘The Company d’Eclairage au Gaz et des Hauts Fourneaux et 
Fonderies.de Marseille et des Mines de Portes et Senechas, adver- 





The Credit Mobilier announces from the 2d January tbe pay- 
meat of iateresat.on shares.or bonds of the companies with which 
it is connected :—On its own shares, 25f for “‘ nominatives,” or 
24f 30c to“ bearer ;” Southern Railway, 20f or 19f 60c on shares, 
and 7£5@0 or 7f 30c on bonds; Immobiliere, 12f 50c or 12f 20¢ 
on shares, and 7f 50c or 7{ 30c on bonds; Ports de Marseille, 15f 
bonds ; Transatlantic Company, 12f 50c or 12f 10c¢ shares, 12f 50c 
or 12¢ 20: bonds; Ottoman loan of 1863, 15f bonds; Entrepots 
et Magasins Generavx, 15f or 14f 57c shares; Vieille Montagne, 
12f 50e bonds; Omnibus Company, 25f or 24f 27c shares, 12f 50c | 
bonds; Cordova to Seville Railway, 1Of shares, 7f 50c bonds; | 
Austrian railways, 12f 50c shar:s; Russian railwaye, 12f 50c | 
shares; Spanish Credit Mobilier, 30f shares; Italian Credit Mo- 
\bilier, 24f shares ; Imperial Ottoman Bank, 12f 55c shares. 

The Company des Minerais de fer Magnetique de Mokta-el- 
Hadid, which was founded under the auspices of the Suciete 
(Genarale, is to from 2nd Januery 8f 85c on shares on which 
‘2506 are paid, 17f 70c.on those which are entirely paid up. 


The shareholders of the Lead Mines and Founderies of Pont- 
gibaud are informed that the dividend of 1864-5, was paid at 20f 
per share, in a general meeting held on the 15:h, and that it is 

| now payable. s 
hands 


art of the shares of this company are in English 
The.company of the Docks et Entrepots of Marseilles will dis- 
paid up tothe amount of 375f, and 12f 50e on those on which all 


Tbe Parisian Gas Company announces the payment, from 2nd: 
January, of 12f 50c as the second haif-year’s interest on bonds. 
_ The South of Austria, Lombardy, and Central Italy Railway 
Company is to pay 7f 50c as half a year’s interest on bonds. The 


The Meridional of Italy Railway Company advertises the pay- 
ment, on and after Ist January, of 10f40c per share, being in- 
terest at the rate of 5 per cent. to the 31st Dec. 

The Victor Emmanuel Railway will pay, from 2nd January, 14f 
70. per share, being a half-year’s intere-t. 

The follow:ng is the market report :— 

Fiovr.—Sales have not been active at Paris, but there is firmness in 
prices. Yesterday the quotations were 48f 50c to 53f the sack of 157 
kilogs. Six warks, current month, were 52f to 52f 25c ; four months of 
January, 58f 26c. Type Paris, current month, 32f 25¢ the 101 kilogs. 

Wueat.—At Paris, yesterday, choice white was 28f the sack of 120 
kilogs ; choice red, 27f 50c ; first quality, 26f to 26f 75c; ordinary, 25f 
to 25f 50c. 

Corron.-—The sales at Havre, in the week ending Friday, were 7,963 
bales, the greater part Asiatic, and the arrivals 9,047, of which about 
half were,from England. The stock was estimated at 29,650 bales. 
The closing quotations were 2f to 3f higher for United States sorts, up 
to and including very ordinary, 5f higher for Broach, up to and in- 
cluding ordinary ; other qualities unchanged. Low New Orleans was, 
consequently, 270f the 50 kilogs ; good ordinary quality in Broach, 220f ; 
in Tinnevelly and Madras, 220f; in Ohina, 215f; in Jumel, 275f. This 
week the market has been calm. Yesterday, New Orleans, 250f to 
262f 50c; America, 260f; sawginned, 220i; Oomrawuitee, 200i; 
Madras, 212f50c ; and for delivery, 195f; Rangoon, 175f. 

Corras.—The market was calm at Havre in the week ending Friday, 
but prices were firm. 500 sacks Hayti Port-au-Prince, 85f the 50 
kilogs, in, bend; 681 Gonaives, 85f to 88f 50c ; 1,125 Rio, not washed, 
67f to 78; 500 Bahia, 69f; 400 Ceara, 88i to 90f. By auction, some 
damaged were sold. The arrivals were about 12,000 sacks. This 
week, Port-au-Prince, 85f 50c and 85f 75c: Cape, 86f; Rio, 71f and 
76f ; San Thomé, 80f 50c to 107f 50c (the last duty paid): Gonaives, 89f. 
At Bordeaux, last week, 900 sacks La Guayra grages at (it was said) 
Yi the 50 kilogs; 100 Rio, not washed, 78f; 100 washed, 85f; 100 
Mysore, 121 50c. Some different sorts of damaged were sold by auc- 
tion. This week, Rio, washed and unwashed, Mysore, and Jacmel, at 
prices not.given; Salem, 185f, At Nantes, last week, some sales of 
damaged. Nothing done this week. At Marseilles, last week, 400 
sacks Sap Domingo, 84f; 2,178 sacks Rio, 71f 50c to 86f; and by auc- 
tion, 2,337 sacks Brazil, 67{\to 77f 75c¢ ; 204 ditto, low quality, (60f 25c 
to GLE 50c; also.some ed, This week, a cargo of Mocha, at (it 
was said) 127f 50c; San Domingo, for delivery, 84f. By auction, 
Rio, 70f to 76f, 

Suear,—Calm prevailed at Havre in the week ending Friday. 460 
casks Havana, 38f to 34f the 50 kilogs, No. 12 in bond; 400 bales Re- | 





union, for delivery, 52f 25c, bonne quatrieme, duty paid. The arrivals ' that, owing to the serious injury caused to the rice and jute crops 
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were 1,279 bales beetroot. This week, French West India, 
quatrieme ; Havana, No. 12, 38fr. At Bordeaux, last week, 3.951 aah 


| Reunion, to take at Nantes, 52f 25c, bonne quatrieme; in 


India there was a sale for delivery, but the details were not madoknon neh W, , 
the nominal quotation was 50f 50c¢, bonne quatrieme. No sales 
week. At Nantes, last week, 20,578 sacks Reunion, 51f T5e, b 
quatrieme ; 3,951 for Bordeaux, at 53f 87} on sample, equal to $9pem. 
bonne quatrieme; some French West India usine, 59f, and second : 
52f50c. This week, usine, 48f 500, and 52f 50c on sample. Ay 

seitiles, last week, 300.casks French Weat India, 30f 50c, bonne quatrieme ff 
of Havre. Prices firm, notwithstanding limited transactions, This 
week no sales, last prices firmly maintained. y 

Ixpico.—The demand at Havre, in the week ending Friday, wapegeh | 
gular: 40 chests Bengal, the greater part at 500 above the esti 1 
and 7 serons Guatemala at prices not mentioned. Tho arrivals ya |} 
only 2 chests. No sales this week. At Bordeauz, last week, 10 4 ii 
Bengal, 22 Kurpah, and 42 Madras, at established prices, the firshtyo}, 
sorts firm. This week, Madras at prices not stated. i 

Hwes.—At Havre, last week, 250 Monte Video salted saladeros heavy, |! 
G1f 50c the 50 kilogs, 10,000 Buenos Ayres salted ox, part at 52f bbs 
to 53f, part at prices kept secret; 160 Rio Grande dry, 62f 50c; 499 
ditto salted cow, 44f 50c; 1,910 ditto ox, 50f 500 to 54f; 59g Rio} 
Janeiro salted cow, 38f; 1,455.ditto ox, 52f: 400 Pernambueo sal 
44f; 1,000 horse, Rio Grande, 41f 50c, and 45 bales and 1,000 pieces kid 
La Plata, 18f to 14f the dozen. There was also the public auction men. |} 
tioned last week. The arrivals were about 21,000. This week, Monte 
Video dry, 67f 50c ; salted ox, 52f to 61f 50c; cow, 45f and 45f 75c.|f 
Rio Janeiro ox, 52f; cow, 38f; Pernambuco salted, 43f 50c; Valparaiso 
drysalted ox, 78f; Calcutta calf, 70f; Buenos Ayres salted ox light, 4964 
50c ; ditto cow, 45f 75c. 

Woo.,—The sales at Havre, in the week ending Friday, were 5 bales 
Buenos Ayres unwashed, 2f 17$ the kilog; 40 Monte Video lamb, 
lf 45c ; 30 Monte Video sheepskin, 1f.60c. At public auction, 1167 
bales Buenos Ayres unwashed were sold, out of 2,826 offered; mepines 
fetched 170f to 240£ the 100 kilogs; prima, 165f to 225f; 
150f to 210f; tertia, 182f 50c to 187f50c; quanta and quinta, 92f 
to 177f 50c; lamb, 130f to 210f; other sorts, 87f 50c to 210f; .w | 
220f to 857f. Of Monte Video, 369 bales, out of 819 offered, were-sold: |}, 
merinos, 220f to 330f; prima, 180f to 220f; secunda, 140f to 212f 50e,/f 
tertia, 185f to 170f; quarta and quinta, 140f to. 170f; other sont, j}) 
142f 50¢ to 167f 50c; washed, 260f. Of Rio Grande, 29 ‘bales.soldensi} 
70 offered: unwashed, 110f to 177f 50c; washed, 95f to 235f, a 
were also sold 6 bales Santiago washed, 230f; 35 Obili wawashed, 100} 
to 182f 50c ; 22 Peru ditto, 100f; 117 Russia washed, 325f to 5258; & 
different sorts, G0f to 480f. In sheepskins, 124 bales La Plata un- 
washed went at 105f to 180f ; alsosomedamaged. The arrivals were about jf 
300 bales. This week, La Plata washed, 360f, duty paid; Portugal un- 
washed, 130f; Monte Video sheepskin unwashed, 127f 50c to 147f 500, 
La Plata lambskin, for delivery, 145f. 

TaLtLow.—At Havre the market was calm in the early part of the 
week ending Friday, but was active at improved prices in the latter 
part on account of news from Paris. The sales altogether were 200 


pipes La Plata, disposable, 56f 50c to 58f the 50 kilogs, 420 for delivery, 


57f to 59f. The arrivals were 286 casks Russian. No sales this 

At Paris, yesterday, the 100 kilogs, ootroi duty ineluded, were 12?f 20c. 
Spmrrs.—At Paris, yesterday. 3-6 first quality, 90 deg,, disposable, 

48f the hectolitre. At Bordeaux, the day before yesterday, 3-6Lap- 

guedoc, 86 deg., 54f; 3-6 beetroot, first quality, 90 deg,, 511. 


COMMERCIAL AND MISCELLANEOUS NEWS 


The following returns, published by the Veterinary Department, of 
the Privy Council, and having reference to the cattle plague, 
do not profess to give the total number of cases which have occurred in 
Great Britain, but only those which have been ascertained from the 
official information received from Inspectors, whether appointed by the 
Clerk of the Council or by the local authorities. ‘The divisions of 
England are those of the Census. Column I. only records the cases 
reported as having commenced during the weeks indicated by: the 
headings; “back” cases being added to column IL :— 


IL 
Result.of reposted Cases 
from the Com.nencement 


Number 
: of the Disease. 


Attacked. 


*Census Divisione.) 


eek ending 


Dec. 2. 
Recovere i. 


Dec. 9. 


| Week envirg 
Dec. 16 
eek ending 


! 


1. Metropolitan Police District. 

2. South-EKasieru Counties 

3. South Midland Counties,. 

. Eastern, Counties ove 
. South-Western Counties ... 101 

. West Midland Counties 143 

. North Midland Counties.. 318 

. North-Western Counties 945 

. Yorkshive .... 1202/1037) ¢ 
. Norihern Cou 109) 138 
- Monmouthshire and Wales 2 245 
2. Scotiand a 


or 


oe 
of 
ome 


Total s 
Subjoined is a report of the Oaleutta money market, under date, Nov. 





| 7:—There has been no further advance in bank rates, and the rise In} 


the value of 1»0ney has been somewhat checked by the large supplies of H 

specie reeeived chiefly from China. Though the demand boih for thes 

cotton districts and the rice ports will soon be great, it is mob voli 
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the of all sowitig of oil-seeds, &c., throughout the greater por- 
eet Lower: Bebgal, in consequence of the long-continued drought, the 
amin of silver to the interior during the next few months will be much 
Joas than usual at this season. Government Securities—There was a 
stendy advance in 5} per cents, till the 27th ultimo, when they stood at 
9-8 premium, since which they have been steady at 9-8 to 9-12, while 5 
and 4 per cents. are 1 to 1} per cent. above our last. quotations ; but to- 
day the market is very dull. Exchange—The rate for first-class 6 
months’ sight paper after advancing to 2-1 3-16 fell to 2-1 1-1 6, but has 
rallied ; business to a considerable extent has been done at 2-1}, and 
one of the banks has sold to-day at 2-1}. The following are the Bank 
returns of Oct. 24 and Oct. 31 :— 
Oct. 24. Oct 81. 


’ capita WP sicivdcceececssesesseredeveess £2,200,000  .4. £2,200,000 
ee ae, 172,795 ss0 172,608 


General treasury balance at head office.... esse 920,629 ... 1,254,190 
De pabatilaiatabistabassctissiaan. wc. 696/983... 681,317 
it 


‘at branch ° 
Other deposits at head office and branches............ 2,511,918 ... 2,578,279 
post bills, a. 27,049 4. 55,869 
notes outstand 21,930 ... 21,798 
= . 74,819... 65,923 


6,626,123 ... 7,029,979 


Government securities, investment No. 1 £505,983 ... £505,998 


Léans oh Government se :urities at head office aud 
or gesreopessedeecdoce pebacddsbesecsestesecccscstese 1,161,805 - so. . 1,208,965 


of credit on ditto ae «= 8044 78,882 
Mereastile bills discounted at ditto . we = 889,017... 965,612 


Dead stock ditto... 40,505 se 40,499 
ditto 1,090 ... 1,063 


10,718 ... 17,153 
dtataadsosrcaseseueve 20,026 


reserve in coin at head office ste 629... 54, 190 


Cash and cafrency notes at head office............. Sesto, 4 . 2,827,820 
Casbanddarfericy notes including Treasury balance 


MDMA v.46. crte ei sssins sesescccsecccsedeceesecesessssedes 1 
6,626,121 ... 7,029,977 


‘Wiiltitig from Madras on the 18th ultimo, Messrs Dymes and Co. thus 
alltide to'the state of money affairs at that port :—Money—The high 
rates Of ‘initerest and exchange lately ruling attracted a large quantity 
of apetie to this market, and we have now an easier ‘money market, 
With » Teddction in the banks’ rates for accommodatibn of one per 
éentallround. Present rates are 11 per cent. for loans on Govern- 
ment sécurities, and 13 per cent. discount on three months’ sight private 
bills, At the next meeting of the directors of the Bank of Madras we 
look for a further reduction. Government Paper—The advance in 
Oaléutiw andthe increasing case in our money market has naturally 
sfieeted our prices, and we quote all securities higher. Five-and-a-half 
ad 9} to 10"premium ; Five per Cénts., 3} to 4 premium; and 

‘per Cénts., 10'to 11 discount. Bombay has not yet responded, 
but this is accounted for by lightness in the money market there. 
RxchiingeAt ‘the commencement of the fortnight, document bills 
were fredly offeretat 2-14,'and clean credits to 2-138. both at six 
months’ sight, Stnee then rates have declined ard close for this mail 
ab 21} forthe former, and 2-14 to 2-144, for the litter. A further fall 
isimminent. The banks’ advertised drawing rate has not been altered 


« 1,816,934 


'at2-03 forsix months’ sight bills. Sovereigns—English, 10-4 1s each, 


and Australians 10-3-6 rs each. 


Ainexedis'a portion of the bullion circtilar issued at Hong Kong by 
Mestre Stiarp arid'Oo. on the 1st November :—Gold—The arrivals have 
been only ($290,000 worth, ‘half of which is in transit; the export has 
been $500,000, including the shipment ‘per Baroda on the 15th itistant, 


‘and exeluding those to leave to-morrow. The market has gradually 


tise to.an extreme rate in conseynénce of the small supplies. Silver— 
Tinports, .§110,000 worth ; exports, $880,000. The inquiry has been 
steady, and very little now remains on sale. Dollar OurrencyOur 
langest supplies have been from Shanghai, and altogether represent 
000, The-amount sent away is $840,000. Olean coin has been 

ata slight advance on last mail’s quotations. Discounts and 
Mortgages—Money on fair security is worth 8 per cent.; mortgages 
hiave been iegotiated at 9 per cent, on good properties. Exchange— 
Sterling bas fluctuated but little during the mail, and closes as before. 
tre slightly lower, with a very moderate business. Shares— 

ible sales of Hong Kong and Shanghai Bank shares have been 
Wade'at'quotations ; other shares have been quite neglected. Closing 
quotetions :—Olean Mexicans, % per cent. prem.; gold leaf, $23 per 


tael; soversigns, $4.50 each ; discounts, 8 per cent.; Hong K 1 
int 208 Af ; s§ g Kong and 
Shanghai 


Bénking Company shares, 6 per cent. prem. ; Hong Kong and 
Whampoa Dock Company, 40 per cent. prem. ; Hong Kong Union Dock 


Y; par; Hong Kong Gas Company, 30 per cent. prem. 
The following isa statement of deposits and coinage at the Mint of 


‘the United States, Philadelpbia, during the month of November, 1865 :-— 


Deposits. dols c 
Gold deposits from all sources sees 1,009,760 19 
Silver deposits, including purchases see 19,493 70 


Totedideposite sissssssr.scssvevensessssceedsseseceeseeeeeees sores 1,020,193 89 
Gop a Value 

No. of Pieces, dols c 

DOWN GAMES cvecsssveresetvecseresesreerees 851,900 0 

Pine bars sevssesevs 15,006 59 


18,568 48 


29,300 0 
19,950 0 
27,360 0 
he cee 
75,610 9 
866,906 59 
13,563 48 
76,610 0 


858,680 07 


OMB iccvrntscversesesievese poceddonensst bes e00ee 2,980,000 
Two cent pieces .., ave 947,800 2.4 
cent pieces...... vee 912,000 


Total copper ..., 
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An account, pursuant to the Act 8 and 9 Vict., cap. 38, of the amount 
of bank notes authorised by law to be issued by the several banks of 
issue in Scotland, and the average amount of bank notes in circulation, 
and of coin held, during the four weeks ending Saturday, the 9th day 
of December, 1865 :— 


Average 
| Authorised Average | Amount of 


Name and Title. 
Circtiation. | Circulation. | Com held. 


£ 
wsdodeesees decccdsecccseesocvesassesoes 300485 557186 
Royal Bank of Scotland.. 216451 | 607720 
British Linen Company sees} 438024 553576 
Commercial Bank of Scotland... ss} 374880 629596 
National Bank of Scétland bbe] q 543268 
Union Bank of Scotland 605593 
Aberdeen Town & County Banking Company 173600 
North of Scotland Banking Company .. ° 251632 

Dundee Banking Company ... ... . ese ope 
Clydesdale Banking Company . 897298 
City of Gl “ 2 414847 
Caledonian ° . 5 90718 
78951 


10 READERS AND CORRESPONDENTS. 
Communications must be authenticated by the name of the writer 
The Kditor of the Economist catinot undertake to return ‘rejected 


‘ communications. 
asttte. 
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BANK RETURNS AND MONEY MAKKET. 
BANK OF ENGLAND. 
(From the Gazzrrs.) 
An AccousT pursuant tothe Act 7th end 8th Victoria, cap. 82. for the Week énii: g 
on Wednesday, the 20th i 1866. 
ISBUB DEP. i. 


z 
Notes 189UCA...cocccosesessseveeeee, 27,693. 345 | Governtheht Debt ..........0008 . Ty 
Other 


Gold 
Silver 
ae 
27,693,345 
wANKING DEPARTMENT. 


Proprietors’ Capita) 14,553,000 | Government Securities (inciud- 
TUES : occusesenninenennnienoeeenent’ ow» 3.238206 /| _ ing Dead Weight Annuity) 
Publie Deposits, imeluding Ex- Otner Securities 
chequer, avings OO gbetebPCe Tap bpbeedercccsechides 
Commulentotiers of Nation Bist and Stiver COIN s...000k0K0 
Deébtjand DividendAccounts 7,375 856 | 
Other Deposits..........+++ és 14,090 236 
Sevon Day and other Bil eo 422.455 


39,679,752 
THE OLD FORM 


The above Bank accounts would, if made out in the old 


form, present the Solna result :-— 
Liabilities. } 


Or eecenceserenes o. 


39,679,752 


Alsets. £ 
Clréulatien (ineluding Bank ; SeCaritles ssisiiovreisisrncee. SUC 
Post Dil1s)......-0 20,784,065 | Coin and BulliOnsssscisoesesees 15,872,409 
Deposii + 7,878,865 
Private Deposits.....s.-.cccessee 14,090,296 
decane diidesaameina 
42,250, 156 a 45. 

Dated the 21st December 1865, Y,, MILLER, Chief Gastrier. 
‘The belance ot Assets above Liabilities beli¢ 3,238, 206/, as stated in the above 
account under the Head Rist. 

FRIDAY NIGHT. 


The preceding accounts, cémpared With those of list week, 
A DECREASE Of Cifotilation Of wis..iscrivisrissseetisereidioene 2228-374 


An mcreasE of Public Deposits of:.. side 
A pecreass of Othier Deposits of ........ 


An tnorease of Other Securities of......... 3 
A proredse of Builton of 

An iIncesase of Rest of 4... odscesbied 1 

An rvongasE of Réserve of ........00 ia s6bc0h cap dencdtcotuedeagoe + 


710 

The little change appatetit in the figures of fhe Bank re- 
turn just issued are not favourable. Gold continues'to lésive 
the country, and notwithstanding thereflux of coms fromthe pro- 
vinces, there is under the head of coin and ‘bullidn a Gecrease 
of 148,994. The reserve shows the smiall ifterease of 42/846/. | 
The private deposits have been slightly redwced,-and there isa | 
trifling advance in the amout of private securitiés. 

Subjoined is our usual table, affording a comperative View of 
the Bank returns, the Bank rate of discount, the pride ‘of 
Consols, the price of wheat, and the leading exchanges; during | 
a period of four years, corresponding with the present datesas 
well as ten years back, viz., in 1855 :— 


At corresponding dater) | | 
with thepresent week| 1855, | 1865. 
Cireulation, including, £ | £ . | & 
bamk post bills .......| 19,230,978 | 20,150,398 20,278,799} 19,669,007) 20/754,065 
Public depositeresisenn| 5 944,798 | 8, 654.499 | 10,266,546 ZEB, 6| 7,375,855 
Other deposits .....s« vee) 12,241,487 | 14,906,492 | IR FIL,697 | 13) n807| 14) 
Governinent securities...| _9'929,197 | 11,134,517,| 10 762,330 10.474, 9,891,100 
Other #ecurities seco 19,204,123 | 20)015 266 29410958 | 13, | one" 
Reserve of notew& coin| 7,066,855 | 10,021,000 9,210,809 97 | 84 
Cotm aiid Bullion ........| 10,081,745 | 14'870,795 | 14,217,007 | 14,307,760 | 13,872,4 
Bank rate of discount...) 6&7 pc. Spee. | Tee. 6 pc 6p. ©. 
Price ‘of Consols sss». | 924xa | 9p xd 


883 § 
Average price of wheat) 78s 3 46. Sa 4is 2% 
Eachengeon Patie(ebrt; 25 26 30 254M 25 tan a7 as 2515 22) 


a 

84 
25 10 PTR: 
ditto...11 16 on 14h 14311 17 178 [1k94 15 21.272 18 


| 
— Hambarg montis) 13 94 10 | 19 6% | 18 78 8 | 18 7 vam 93 
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In the corresponding week of 1855, the news had been re- 


ceived of the fali of Kars. The Madrid Credit Mobilier had 
been formed. 


In 1862, the King Ferdinand of Portugal had intimated 
his refusal to become a candidate for the Throne of Greece. 
The universal suffrage for the election of a King in Greece 
had terminated in favour of Prince Alfred. News had been 
received of the defeat of the Federals at Fredericksburg, in 
Virginia. 

In 1863, the proclamation of the King of Denmark re- 
calling soldiers on furlough had been issued. The King’s 
message, closing the Rigsrad, had been read by the Minister- 
President. Notice had been given of the evacuation of Hol- 
stein by the Danish troops. The German representative 
bodies had issued an appeal to the nation on the Schleswig- 
Holstein question. Austrian troops had arrived at Hamburg. 
Prussia had given notice to quit the Zollverein in order to 
secure liberty of action with regard to pending negotiations. 
The reply of the Emperor Napoleon to the address of the 
French Senate had been published, as well as the circular on 
the proposed congress. The Greek National Assembly had 
postponed discussion on the Ionian Islands. Insecurity was 
increasing in Athens and in the provinces. The message of 
President Lincoln had been published. The message of the 
Confederate President Davis had been received. 


In 1864, the message of President Lincoln had come to 
hand. He stated that an attempt to negotiate with Davis 
would not result in any good, and that the Southern people 
could have peace by laying down their arms and submitting 
to the national authority. Fresh disturbances had taken 

lace at Tunis. The Spanish Cortes had been opened. The 
Bank of France rate had been reduced from 5 to 44 per cent., 
and that of the Bank of Holland from 64 to 6 per cent. 


The amount of the “other” deposits, as compared with 
the “other” securities, showed, in 1855, a deficiency of 
6,962,666/; in 1862, a deficiency of 5,808,717/; in 1863, 
deficiency of 8,699,319/; and in 1864, a deficiency of 
5,826,678 In 1865, the deficiency is 7,537,6171 


Discount anD Mongzy Marxet.—The absence of pressure 
for discount this week has been favourably interpreted. The 
demand for remittances to India has not increased, and the 
firmness of the market there in Manchester goods is also 
looked on asa favourable sign. The large orders for American 
securities prevent the shipment of coin from America, but as 
they are chiefly from Germany, we are indirectly affected only, 
and some explanation is afforded on the subject of the rates of 
interest prevailing on the German exchanges, which formerly 
were maintained at a constant lower rate than that in force in 
London. The terms of the open market are still held at 
about the Bank minimum, and there is no greater disposition 
to take long-dated bills except at increased rates. Neverthe- 
less, money is rather easier, owing, perhaps, to the precau- 
tionary measures generally adopted a week or two back. The 
arrivals of gold have strengthened the market for the mo- 
ment, although withdrawals for the continent continue: 


On Wednesday, at the biddings at the Bank of England for 
350,000/ Government bills on India, the proportions allotted 
were :—Calcutta, 225,800/ ; Madras, 24,200/; and to Bombav, 
100,000/. The minimum price was unaltered at 1s 114d on 
Calcutta and Madras, and 1s 113d on Bombay. Tenders on 
Calcutta and Madras at 1s 114d will receive about 62 per 
cent., and those on Bombay at 2s 04d about 13 per cent. 
Above these prices allotments were made in full. 


The financial agent of the Republic of Venezuela has issued | 


another paper in defence of his Government. 


by the conventions of its predecessor to the public creditor ; 
and he states that his Government repudiates no claims. 
may be deemed unnecessary to enter upon a discussion with 
him on either question. If each following Government were 
in any country to disregard the engagements contracted 
previous to its existence, the most utter insecurity would 
result ; and in this particular case relating to the Government 


of Venezuela, we have proof of our assertion in the equal | 


depreciation in the value of the 1861 and the 1862 loans: on 
one of which the dividend is paid, while on the other it is 
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‘ He seeks to | 
convey the impression that a Government need not be bound 


It | 
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1862. We confess ourselves unable to appreciate the at 

at reasoning displayed, and we trust that the Ve 
Government will pause ere it persevere in conduct devoid of 
the very earliest principles of common honesty. 


An important meeting of the Venezuelan bondholders 
held to-day, and the following resolutions were passed ;— 


RESOLUTIONS. 
1. To adopt the resolutions proposed in the report. 
RESOLUTIONS. 

Whereas, a decree has been issued and duly published by the Govern. 
ment of Venezuela, under date of the lst of November, 1862, of which the 
second paragraph is to the following effect :—‘t When in payment of im. 
port dues, paragés may have to be given, the importers will issue them 
separately for the 55 per cent. in favour of the Custom House, and of 


the agent or agents of Messrs Baring Brothers and Co., which will be 
paid in cash.” — 


Was |} 


It is resolved to give notice to the merchants at La Guayra and 
Puerto Cabello, that such 55 per cent. are the property of the British 
bondholders, and that in conformity with the aforesaid dec: they are 
to pay the same to the agents of Messrs Baring Brothers po Co., and 


to no other persons, otherwise they will be held responsible for their 
deviation from the above order. 


Resolved—With a view of obtaining justice from the Government of 
Venezuela, to call upon the Committee of the Stock Exchange not to 
admit the introduction of the shares of any Venezulan Company upon 
the London market, until a satisfactory arrangement shall have been 
made by the Government of Venezula with the British creditors, 

Resolved— Whereas the Government of Venezuela have not fulfilled 
the fobligations entered into towards the British bondholders in the 
agreements of 1859 and 1862; and whereas the benefits conferred by 
those agreements have been unjustifiably withdrawn ; it is hereby de- 
clared that the British bondholders are entitled, and they hereby claim, 
to be placed in the position occupied prior to the unfulfilled contract of 
1859, whereby the Active Bonds re-acquire their original right toa 
maximum dividend of 6 per cent. and the Deferred Bonds to a maxi- 
mum dividend of 3 per cent, and whereby the bondholders claim the 


sum of 214,000/ in cash, instead of the 6 per cent. bonds issued 
in 1862. 


Resolved—To request Messrs Baring Brothers and Co. to apply te 
the Government of Venezuela to deposit, in conformity with the 


of the 3rd of December, 1864, the proceeds of the 55 per cent. of Cus- 
toms dues at La Guayra and Puerto Cabello, in the hands of mutual 
trustees. 

Resolved—To convey to the Right Honourable the Earl Russell the 
best thanks of the Venezuelan bondholders for his Lordship’s exertions 
in their behalf, and to express a hope that his Lordship, in his present 
position of Prime Minister, will continue to voudhsafe his powerful 
support to their cause. 

Resolyed—To invite Messrs Baring Brothers and Co, and the com- 
mittee to request the favour of an interview with the Right Honourable 
the Earl of Clarendon, in order to bring under his Lordship’s consi- 
deration the unjustifiable proceedings of the Government of Venezuela 
against their British creditors, and to solicit his Lordship's active inter- 
vention for the redress of their grievances. 

Resolved—To request Messrs Baring Brothers and Co. and the 
committee to continue their joint efforts to bring about a satisfactory 
settlement of their claims upon the Government of Venezuela, and to 
take such measures as they may deem advisable under the circumstances 
to protect the interests of the bondholders; and to submit at a public 
meeting any plan they may desire to recommend for an adjustment of 
their claims, to the consideration and ratification of the bondholders.” 

Resolved—That the warmest thanks of the Venezuelan bondholders 
are due, and hereby gratefully conveyed to G. J. Gischen, Esq., M.P., 
R. W. Crawford, Esq., M,P., and Baron Lionel de Rothschild, M.P., for 
the important service rendered to their cause by supporting their appeal 
to Earl Russell, and especially for the cheerful and ready manner m 
which, at the excited and busy period of the City elections, they devoted 
their time and attention to the incerests of their constituents.” 


2. To empower the committee to carry the foregoing resolu- 


| tions into execution at such time as may seem most advisable to 
them. 


3. To reject the proposition made by Senor Guzman, offering 
15 per cent. of the general Customs instead of the 55 per cent. 
of Puerto Cabello and La Guayra. 

4. That the bondholders will consider any payment on the 
part of the Venezuelan Government on account of the dividends 
| on the Venezuelan debt, as a proof of their honest intentions. 
| 5. To empower the committee to add to their number, and to 
appoint sub-committees whenever it should be found necessary 
to do so. 4 ‘ 

6. That as it appears from the accounts published in the 
report of the Venezuela committee, that the committee of Spa 
American bondholders have accepted the sum of 1,000! from the 
Government of Venezuela, the bondholders have no longer aay 
confidence in the committee of Spanish American bondholders, 
| and request them to resign their functions. 


The Imperial Ottoman Bank has advertised the Ottoman 6 per 

| cent. loan of 1865, for 6,000,000/, at 66 per cent., in 300,000 

bonds of 20/ (500f) each; repayable at par in twenty-one 
years by half-yearly drawings, in the usual manner, 





still overdue. If the Goverument of Senor Guzman repudiate | bearing interest at 6 per cent. per annum, payable 1st Januay 
no claim, let it at once fulfil 


its obligations to the creditors of | and Ist J uly. 


The provisional scrip is to be equally negoti- 


ied: 
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Turkish loans of 1858 and of 1862 are also better. The 
are the quotations of stocks dealt in to-day :— 





able in London and Paris. The instalments are payable as 
= a 50% £ 
id of On application ......ssseeeeeereeees 1 0 O per bond of 20 
On allotment ...sseeseceeeeerseees 340 — — 
On 6th February, 1866 ......... 300 — 
Was On 6th April, 1866 ..........+0++ $00—- — 
” On 6th May, 1866 ...........00++ 300 — — 
13 4 0 a 
ll The revenues especially assigned by the Turkish Government 
vern- to the dividend and sinking fund of this loan are:—I1. The 
h the taxes of Roumelia and the Archipelago, valued at | 
= 560,000 per annum ; the collection of which is to be made by 
d of the contractors of the loan. 2. The yearly produce of the 
Ll be : mines of Tokat, valued at, 100,000/. 3. The revenues 
ich will be free in 1868) assigned to the payment of the 
and Syrian indemnity bonds, amounting to 260,000/—920,000/ 
Sr, 
a *Apnexed are the current discount charges on paper of 
their various dates :— 
BO to GO Aays......seseecreccnesesesresrerssererees 6 per cent, 
nt of BAU... ccrccccsoccccovcecsosccevceves cocvesesece 6 per cent 
t to 4 months....... eeeeesccensceecesesenssccsnscsecssoues 6 per cent 
apon 6 months—Bank bills ...........sceccesceeseeers per cent. 
been 6 months—Trade ditto .co.rc.ceeee coreecevere 64 7 per cent. 
Money for short periods in the Stock Exchange on Govern- 
_ ment securities has been offered to-day without finding many 
i by takers, at from 4 to 5 per cent. a 
de- The following are the rates allowed by the joint stock banks 
aim, and discount houses for deposits :— 
ot of Joint Stock Banks ...........scsesseeeeeeeeseees “f per cent. 
toa Discount houses at call... .........sseceeeeeeeeees 44 per cent. 
axl Do, with seven days’ noticd...........seeeeeee 5 per cent. 
the Do, fourteen ays .......0.sccecsseseeeseseeeeeees 5} per cent. 
sued * Atthe London and Westminster 3$ per cent. only on sums below 600/ 
Bullion.—No operations are reported at the Bank to-day. - 
ne The following rates of discount were those current at the 
ore eres : 
Jus- *hief continental cities :— ° 
ual Bank Rate. Open Market 
Per cent. Por cent. 
the BARS. sccccescvcccccccsecccees + 4 
ions Vienna. . sececersesres 5 5 
a BR iiathinEhictatienes 7 6} 
rful Frankfort ......ccsseseeeeee 5$ 5 
Amstordam............ss000 6 6 
TATA. ...<0s000 5 445 
bie Brussels ., 6 5 
a a. 9 zi 
- St Potersburg............++ 6 64 7 
The alterations in the Bank of France returns, published 
the this week as compared with the previous account, are as 
ory follows :— 
| to INCREASE. 
ces Goad it Tiand ). .00scccccccseecceceeses-soecsseseoee 546,660 
lic ION <chicgncessatactcnchisvexssedsevéccessecta 24,000 
of NON ORNOTIN csccenscnsscsestecésseressesece 300,000 
, Decrease. 
ers Bills discounted, not yot duc.............00 1,090,000 
P SUG. \ vucsnendatibecolacpunagescbeberenpnosonayepen 660,000 
fon PNM DRINIIID, cucsanessescceecosscesengnens 188,000 
eal Exouish Government Stocxs.—Want of business, the 
od overloaded state of the market, and uneasy apprehension con- 
cerning money, contributed to the dulness and decline of quo- 
al tations during the greater part of the week. The rather 
to more cheerful aspect of monetary affairs has, however, yester- 
day and to-day improved the tone slightly ; but there is still 
" the same absence of animation. The purchases of the Go- 
t. vernment broker appear to have ceased some days back; and 
save some little disposition to sell Consols for the fall, an 
he Operation that after all requires considerable caution, there are 
1s few speculative transactions. Prices are, nevertheless, far 
from buoyant, and an improvement is almost always followed 
0 Within a short period by a new relapse. The firmness of the 
y other markets, owing in great measure to the breaking up of 
_ the Bank Court without the announcement of any alteration 
h in the discount rate, has had scarcely any effect on Consols, 
° which remain quiet at 87$ to 873 for January account, and 
y 87 to 874 for money. New Three per Cents. and Reduced, 
; 87§ to 874. India Five per Cent. stock, 1024 to 1023. 
chequer bills, for March and for June, remain steady, at 
j to 2s discount. India bonds, 14s to 19s prem. 
) Porgian Srooxs.—Most foreign securities have improved 
| the past two days, owing to the more favourable ap- 
1 Pearance of the money market. Greek bonds have risen, and 
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| 44 per Cent. Brazilian, 67 to 68 ex div. ; 5 per Cent. ditto, 
| 1865, 75; ditto scrip, 1 to1$ pm. 44 per Cent. Chilian 
loan, 74 to 76. 7 per Cent. Egyptian, 92 to 93; ditto, 1864, 
914 to 92. 5 per Cent. Greek, 153 to 16}. 5 per Cent. 
| Italian, 763 to 774. 3 per Cent. Mexican, 24% to 254; 
| ditto, 1864, 224 to 23. New Grenada, 133 to 14} ex div. ; 
| 2 per Cent. ditto, 30 to 31. 3 per Cent. Portuguese, 463, 
5 per Cent. Russian, 1862, 884 to 894; 5 per Cent. ditto, 
| 1864, 924 to 934. 5 per Cent. Sardinian, 72 to 74. Spanish 
| Certificate, 15g to 153. 6 per Cent. Turkish, 1854, 88} to 
894 ; ditto, 1858, 694 to 704; 6 per Cent. 1862, 72 to 724; 
ditto, 1863, 67 to 69; ditto, 1865, 422 to 43}. Italian 
5 per Cents, 643 to 65}. 

French 3 per Cent. rentes are quoted from Paris this even- 
ing at 68.22 for money, and 68.37 for the account. 

Subjoined is a list of the highest and lowest prices of 
Consols every day, and the closing quotations of the principal 
English and foreign stocks on last Friday and this day :— 

CONSULS. 


. Account. 
ighest. Lowest. Highest. Exchequer Bills 
+ at 87} 87, 68 3s dis 








seeeee seeees eeeeee 





eeceee BFF  coccee 
eeesee SES ceecee 
one oe 


seeees 


Closing prices 
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Rariways AND Orner SHares.—The approach of the 
Christmas holidays, bringing with them increased traffic 
; returns, has led to greater firmness in the railway markets, 
which have mostly recovered from their former depression. 
In some there has been considerable improvement. Great 
Northern stocks,Midland, and Metropolitan have been foremost 
in the advance ; but prices are nearly all good, with a more 
than average amount of business doing. South-Eastern stock 
has fallen, owing to unfavourable rumours concerning the 
dividend. Caledonian stock, compared with the quotations 
of last week, has risen 34 percent. Great Northern stocks 
are both 4 per cent. lower. Great Western is 14 per cent. 
lower. Lancashire and Yorkshire is 1 per cent. higher. 
London and Brighton stock is 1 per cent. lower; London, 
Chatham, and Dover 1 per cent. higher. London and Black- 
wall, 2 per cent. higher. London and North-Western, 2? per 
cent. higher. London and South-Western has declined $ per 
cent. Metropolitan stock has risen 2 per cent, Midland, 
1} per cent. South-Eastern has fallen $ per cent. 
Indian stocks are rather dull, with less business than is 
usual at this period of the year. 
In foreign railway shares there are few operations to note. 
In miscellaneous shares, Hudson’s Bays hold firm. Peel 
River shares have also been improving for some time back. 
Credit Mobilier rather lower, while General Credit and Inter- 
national Financial have triflingly improved. 
Subjoined is the usual list of the closing prices of the prin- 
cipal railway shares on last Friday and this day :— 


RAILWAKXS5. 
“a 
last Friday. 
Bristol and Exeter .......00...0.. 93 5 
Cc MID) ccsones wes cen 1286 44 
EaQscern ..see.cereeeseees ccoe 424 2 
Great Northern ...........ss0000 127 8 
_- A Stock ...... 146} 7 
Great Western.......0. sess000+ 604 1 
Lancashire and = 2 
London, ‘ton, and S. Coast 
London, Chet 368 
London and Blackwall ........: 88 90 
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Cilesing prices 
last Friday. 

Lendon and North-Western... ; 
London aud South-Western... 


Closing prices 


Beitish Possrssi 
Bombay and Baroda 
East Indian guar 5 per cent... 
Grand Trunk of Canada ...... 
Great Indian Peninsular ¢ 5 pec 
Great Western of Canade...... 
Madras guar 5 per cent 
Scinde guer 5 per cent 
+ Delhi shares guar 5 pc 
FOREIGN SHARES. 
Bahia and San Francisco 
Dutch Rhenish. 


1014 24 101d 24 


134 142 - 13} 14} 


Northern ot France 

Paris, Lyens, & Mediterranean 33 4 
Paris and Orleans ............... 32} 34 
Sambre and Meuse............... 83 7 
8. Austrian & Lomb.-Venevian 16} 17 
Recife and San Francisco 12} 34 
Western & N-Wairo cf France 21 2 


Ramway Drvmexps.—The directors of the Dutch- 
Rhenish Railway announce a provisional dividend on account 
of the first half of the current book year of 10s per share 
on the 16/ paid shares, and of 1/ on the fully paid shares. 

A dividend of 15f per share and 7}f on their debentures 
has been declared payable by the Royal Portuguese Railway 
Company. 


Serriuine Days.—Thursday, the 28th instant, has been 
fixed by the Committee of the Stock Exchange as a special 
settling day in the shares of the Chontales Gold and Silver 
Mining Company (Limited) ; to be officially marked. 

ForrigN Excnancres.—There was no alteration in rates, 
but the tendency was a little weak. 

But1ion.—The following is the weekly circular of Messrs 
Pixley, Abell, and Langley on the transactions in bullion 
during the week, and in €ndian rupee paper :— 

Gold.—Since our circular of the Mth inst. the following amounts of 
gold have comé to hand :—5,0004 per China, from Nova Scotia; 7,000/, 

r City of Baltimore, from New York; 15,0004 per Allemania, from 
New York ; 276,000/, per Kent, from Melbourue. These arrivals have 
not been sufficient to supply the demand for export, and accordingly 
about 227,000/ in bars and coin have been withdrawn from the Bank. 
The Shannon takes 2,500/ of gold to the West Indies, the Nyanza 52,000/ 
to Alexandria, and it is expected that a further large amount of sove- 
reigns will be sent from here on Saturday next, the 23rd inst. The 
Messageries steamer, which left Marseilles on the 19th inst., took 
269, 160/ to Alexandria. 

Silver.—The price remains as quoted by us, 61,°,d to 6lgd per oz 
standard ; buyers at the former, sellers at the latter rate. Our market 
has been quiet, as scarcely any business has been done here for Calcutta. 
Inquiries for the Bombay steamer leaving Southampton on the 27th 
inst. have, however, made the rate somewhat firmer to-day. The 
Shannon has taken 2,200/ to the West Indies, and the Messageries 
steamer, from Marseilles, 232,000/ to India and China. 

Mexican Dollars,—The dollars by the French packet brought to this 
market realised 593d per oz, having been taken for refining purposes. 
The market is exceedingly quiet and without inquiries. The rate re- 
mains as quoted. 

Exchange on India for banks’ drafts at 60 days’ sight is for Bombay, 
2s to 2s 0}d, and for Calcutta and Madras, Is 113d to 2s; drafts at 
sight, 2s Ogd to 2s 0}d. The Council drafts of yesterday were allotted 
as follows :—To Calcutta and Madras at 1s 11jd, 62 per cent.; and to 
Bombay at 2s 04d, 13 per cent., the allottments on 6th December being 
18 per cent. to Caloutta and Madras at ls 113d, and 13 per cent. to 
Bombay at 2s 04d - 

India Government loan notes are unaltered in price. The 5} per 
Cents. are 107 to 109 ; the Five per Cents. 100 to 102; and the 4 per 
Cents., 87 to 89. 
| _ Quotations for Bullion.—Gold—Bar gold, 77s 944 per oz std, last price ; 

ditto, refinable, 78s per oz std, last price; Spanish doubloons, 74s to 
74s 6d per oz; South American doubloons, 73s 9d to 73s 10d per 
oz; United States gold coin, 76s $44 per oz, last price. Silver—Bar 
silver, 58 1 9-16d to 5s 1 5-8d per oz std; bar silver, containing 5 grs 
gold, 5s 1jd per oz std; Mexican dollars, 4s 11gd per oz, last price ; 
five-franc pieces, 4s llgd per oz, last price. Quicksilver, 8/ per 
bottle; discount, 3 per cent. 


Fattures anp MercanTiLe EmparrassMEents.—The stop- 
page of Messrs Fryer and Oo. of London and Sydney is 
announced by the advices from Australia. Their liabilities 
| are stated at 30,891/, and assets at 14,900. 
| Mr Commissioner Holroyd will hear a petition for the 
| winding up of the Gurnett and Mosely Gold Mining Company 
| on Friday, the 12th proximo. 

Creditors of the Levant Mineral Company (Limited) are 
requested to send in the particulars of their claims to the 
| secretary by the 31st instant. 

Pusiic Compantes.—The payment of interest at the rate 


Se a 


= 


THE ECONOMIST. 








[Dec. 28, 1865, 


of 6 per cent. per annum is announced for the 
the Lonmsiationel Land Credit Company. ae ty 

The shareholders of the late Delhi Bank Corpor) 
(Limited) held a meeting on the 20th October last in Delhi: 
and agreed to the proceedings of the London meeting on the! 


| 9th June last. The bank is to be registered as a London bank, | 
and the 50/ shares divided into 2 of 25/ each. 


The Provincial Bank of Ireland announce the payment of 


| a dividend for the half-year now ending at the rate of 4 
| cent. with an extradordinary dividend of 30s on each 109j/ 


share and 12s on each 10/ share. 

At the meeting of the Ceylon Company on Tu the 
amount available for dividend was stated at 13,5511 10s "74,} 
An interim dividend at the rate of 10 per cent. per annum} 
with a bonus of 24 per cent. on the capital represented by the 
old shares, was declared payable free of income tax on ‘the 
21st inst. 4,332/ 2s 3d is carried to mew account. 

A dividend at the rate of 6 per cent. per annum for the 
half-year free of income tax was declared at the meeting of the 
Indian Carrying Company on the 19th inst. 

On the 15th inst., at the meeting of the Pontgibaud Silver 
Lead Mining Company in Paris, a dividend of 20f per share 
was declared payable at the office of the London agency, after} 
the 20th inst. 

At the general meeting of the Library Company, Limited, 
on Wednesday, dividends of 74 per cent. and of 6 per -cant,| 
were declared payable on the preference capital of the .com-| 


y. 
Pethe annual meeting of the National Bank of Scotland was 
held on Thursday, at Edinburgh. The net profits were stated 
at 132.1407. The usual dividend at the rate of 10 per cent. 
was declared with an extra dividend of 1 percent. The’ 
balance 22,140/ was carried to rest, now 258,058] 15s 8d. 


At the half-yearly meeting of the Canada Company, a divi-! 
dend of 1/ per share,.free of income tax, was f 


* MiscetLanzous.—The amount at the disposal of the agents 


of the 1865 loan applicable to the redemption of bonds at} 
par on the 2nd of January proximo is 256,200/. 


Messrs Baring and Co. have reeeived on account of New] 
Granada dividends a remittance of 601/ 9s 6d from San José} 
de Cucuta. 


The General Oredit Company announce the receipt of} 
$6,159 dols 5c as follows, on account of the Venezuela 6 per 
cent. loan of 1864 :—Per statement No. 37, Cuidad Bolivar, 
585 dols 9c. ; No. 38, 8,819 dols 10c ; No. 89, 10,011 dols 6le;} 
No. 40, 312 dols; No.55, from La Guayra, 8,338 dols 7c; 
No. 66, from Puerto Cabello, 5,753 dols 4c ; No. 67, 
2,840 dols 61c. 


The numbers are published of 225 bonds of the Sardinian 
5 per cent. loan of 1851 to the value of 36,0007 having 
been cancelled. 


FORBIGN RATES OF EXCHANGE ON LONDON. 


Rates of Exchange 
on London: 
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COMPARATIVE EXCHANGES. 


The quotation of gold at Paris is about 4 per mille prem 
the short exchange on London is 25.12} per 1¢sterling. On 
these rates with ¢he English Mint price of 3/ 17s 10$d ‘per 
for standard gold, it appears that gold is about 2-10ths per cent. 
in Paris than in London. | 

The course of exchange at New York on London for bills at 60 day 
sight is about 109 per cent. At this rate there is no profiton the 
portation of gold from the United States. 
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Certificates... <=.  *” ens er ee 
Halinn 5 per cent 1861, Ex. 25 francs i ~~ les § 654 
. es! nn ——— 





CURRENT. 


PRICES OF ENGLISH STOCKS. 























| Sat Mon Tues Wed. Thar Fei, 
} - = ms 
‘ 87. <dj87@ } xd 87} 7 xd 873 § xd)572 xa (673 2 xd 
[piper ant. Cone dle nn. een. ‘fe 37; &i 874 9 xd'87} § xd 87} 9 xc 87g 3 xa 
y= a 3683 T% fu 7 (6p 7 (87g fa? 
Cent. eee (864 7 87 6 seh 7 |-7 37 
Reopen iia et Pe Pro pet fre 
per Sent. Sa ood - Bs i oa ; | 
“ent. Jan, 1994 ooo] eee oy 
er Con Jan, 187: “ oe - | ad : ms 
= le as - pia = [18 H-16 
TBBS .s0-one oe wee i= 
Desdedee Toi) An. ioe) 33 36d (2s 63 d 6s 25 a |e 30 a 
Bills, 1,00023 per ct6s 38 d 38 d [6s 38 - > 3] 23 2 
500i — an one ese j23 6 ote on 
ms ¢ d we (69 d ww feed 
ern nnes hast hf-yr|287 43 ~~ (46-46 [46 aus i 

Bank Stock, Jan. 9 sn... a ese ooo ooo oo eee 
Do. for aecount | 

Indian ent Securities, 

India Stock, 104 we Apes 1874) ooo aoe oe - - + 
= ey 1890... 102 xa 1023 xd |1023 xa |1092 xa }102} xd /102} xa 
resect Oct. 1888...) a. ma ae | wo (973 pat 

Cortificates ............ eve wo | ase o- oat hs 
Dae Paper4prCert. ... ow = BB | see eco om 
Do. da, Spr (ent. Jan, 1872/1012 3 ee = LOL j102 ] se LOB 4 
Dodo, 54 prCent. May 1879, ... }2084 [oe ~ | 
Do, Debent. 4 pe Aug. 1866/93} ove ° <° eco | eco 
Do. Bands, 5 perCent. 1,000/\158 p ane | ve | oe ide p a 
Da: Do. under 1,000 .........,198 p [14s p a. ro 18sp; ... (198 p 
| | 
PRICES OF FOREIGN STOCKS, 

~~ | Sat.) Mon. | Tues, Wed jThns.) Fri 

| ee | meee eee 
| a , a 

Austvion Bonés 1859... - | = | le 

Brazilian cent ... se wee ge ne ooo  aaed m7 
lie ae 1852, 1958, and 1860 ...|675 xd)... - 673 xd 
Do. 4§ per cent 1863 oe ose .."" 

De. 5 percent 1865 .. coe ame nan 4S 
DoGerip 2% paid... 2. a | 

Boence Ayres 6 percent ... eee 
Da 1 per cent a 3 per 

Chilian 6 per cen ~ eve eee 
De. 3 per cent one ace eee 
Ba Son — dre hee. same ~ 

Colombian 6 per a0 . ae see 

Danish 3 per cent 1825 oo ace ore 
Dedpercent 50 andisé6l =... - 

Da ¢ per cent co eve ace -~ 
s eent one eos eos wae) see 
ene Governmnt Deben. 1855-8} ... 
Do. 6 per eent Governmnt Deben. 1869-: see 
Do. 5:per eent Governmut Deben.1678-77|  ... 
Danubian Principalities, 7 per eent. one 
| q«~ Consolidated 1 per cent oo 
ProvinciaiLand Warrant .. ooh” 
7 per cent ... eve one o- 
Gecond Issue 2. ewes DD 

Do WWBonds 2. kn ODE 
Do. 1864, 7 per cent... - ao oak: om 

De. 100/ =e coe ooo ooe| DAR 

Gresk Spc 1824-25. ex Coup. orig. attachd.| .. 
Do, Coupons... ase ae ase a 

Italian 5 per cent 1865 ion om od an 
De. 5 per cent (Maremmana Railway) ... oo 

Mexican 3 percent .. one om won| 2G 
De. percent. Angio-Prench .. || | 

Buropean 6 per cent... ees} ave 

Moorish (Imperial) 5 per cent ie, alll te 

RG ae ad ose 
H. Percentditto .., eco ooo see} eee 
Do. Land Warrants ( Heetares) ia a oe 

j[PerwvianS percent'iscs ... sin | ae 
Da, Serip, 457 paid, paid in bonds ees} awe 
Da do. 451 paid, paid in cash & bonds) ... 

Do4}percent ... sith ane soe] ene 

De. 43 per cent (Uribarren) sing dink 
3 per cent ~ a a ae 

Do. 44 per cent 1862 eee a eee] ese 

Portuguese 3 per cent 1852 ab we en] nee 
Do. 3 per cent 1856, 57, 59, 60, 62, and 63/464 3 

Bussian 5-per cent i: & Sterling ... coe seo 
Do, 43 per cent 1850 eo mail, ge 
De. 44 per cent 1860 eve am sod} one 
Do. 3 percent 1859... : se ame ane 
Do, 6 per cent 1862... se wee one BBP FE I 

Do, Sper cent 1864...“ oo | wo [08g 

Bardintan § per cent __. a ee ee pee 

|| Spanish 3 rer cent “ ons ooe/ 433 } se 
= Sper cent Deferred see ee wee | nis 
Passive see eee eee eee oor) oe je ¢ 
Do. Com. Cert. of Coup. not funded =...) 143 j15 3 
‘Swedish 44 por cent SE ci annioc og ahien Ean 
Turkish 6 percent. 1854, ns wel eum + ces 

Do. 6 percent 1858 ... re Sap ere 

De. do. 1002 Bonds a re ae j74} 

De. 6 per cent 1862 ih abe $ 2gi71g 23 

Do. de ase aes! a [723 

Do. 6 per cent 1863... ™ oo ont as ove 

Do. 5 per cent 1865... we ome 3G 

¥ 4 per cent Guaranteed ose eilOvS | o. 
per cent... eee ove a ove 

Do. 6 per cent 1862... a all sis 

Do. 6 per cent i864... soe ate] wee | ae 

Do. 14 per cent om ion - eco} ene o 

Dividends on the above payable in London| 
Austrian 5 per cent. Ex. i# toring cee] eee ~ ose see o eee 
2) per cent. Bx. 25 CO. ead» denis’ Beas ee ae out 
Do. + per cent. Ex. 25 france... ene} woe (98 abe Dee Le us 
Dutch 24 per cent. Ex. Bi ales 





oe 
one ese ase 

64, 165 ws 
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wivideny | Fe Pn 
Shares, last hf-yr. | \ Names, | Stares.| Pasa, 
| tere | re 
r £sa 
636681!37 96 & 12g East and West India...) Stk |e 0 0 
eee General Fi. Dock ° 10 600 
S578110)| 27 Per cent/London and St @ vecesee] Sth 1100 0 & 
on Do Debentare Stock 4 percent! Stk (100 0 06 
Per cent! Southampton <athetwieneten Stk 100 0 © 
. 00 
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JOINT STOCK BANKS, 
Nc. af dividends | | Price 
*hares ‘ast hf-yr. Names, | Shares, Paid, | sures re 
— } —__—_ ee mee core ee —_——— 
| | ££ | £ ea} 
60! |S? per cent Agra and Masterman's Limited... loa 5 9 © | 574 3 
10000 {247 pr cent] Albion ... -~ 50 {0 6Ol7s 
30000 jays or cent; Alliance Limited ... an o-| 100 300 2 
10000 /24/ pr cent! Ditto New issued at 20 pm s+) 100 | 95 0 0/ 29] 
100000 = [241 pr cent} Anglo- Austrian _ seo 20 | 6 6 6 (3 7 
40°00 /57 per cent Anglo-Egyptian Limited 50 1210 @ | 34 
20000 [247 pr cent Anglo-Italian Limited ... “ sn 15 © 0) 10 i2 
11300 | oe Asiatic Bank Corporation, nw sh. 99 5 0 0! 16338 
40000 [72 ver cen: Australasia ig oo {| © «/ ae 
12560 57 per cent} Bank of British Columbia 2 | 20 0 @) 923 
19600 [5t per cen:| Bank of Egypt a 25 }% © © | 90 
890 |10/ pr cent! Rank ot Londo: so ~~ 100 so 0! 198 49 
25000 |242 pr cent! Bank of Otago Limited ., | 20 | 9 @ go} 64 74 
1000 32 per cent} Bank of Queensland Limited ...! 100 25 09 9) Is 20 
wenn [52 per cent] Bank of Victoria, Australia ..| 59 20 0) 3 
50000 {743 pr cent! Bank of New Zealané oes 10 Ww 0 6 63 17 
40000 ose Barnee’s Bank, Limited... on 59 |W 6 Oo | 9F 103 
50000 es Brazilian & Portuguese Limited 20 | 1 0! 9 
20000 {4a pr shore} British and Californian Limited... 50 } 7 0/56 
20000 |82 per vent} British North Ameries .. es 50 | 6 | 468 
40°00 /24/ pr cen:| Chrta Ky, India, Anstra,, & Oh ; 20 | 2 @ »o 24) 3 
39000 /4$7 pr cent] Chrtd Mere of tadia,Lond,&Chre| 95 | op @ 0] 458 
loot |74/ pr cent City.. os ee eo «| $00 50 0 0) ‘OD 
| 20000 /71 per cent; Colonia) a aig 190 6% 0 Ol ag 
| 40000 eee | Commere‘al Bank cf Canada .,.. 20.1is} 2011 @; .. 
| 46000 {62 per cent Commercial Bk of Iudia& the East 25 (2 0 3} 30 
| 200000 [74 pr e-nt Consolidated Bank Limited | 10 | 40 ©} 0 
' 5000 = |62 per cent! Continental Limited tee | 100 | 2% 0 9! ... 
5000 | - | DittoNew ol Se Te 2 el. 
10000 j4g2 pr cent; Delhi and London Bank, Limited) 59 6% 086 | 335 
20000 /2/ pr cent) East London Limited -| 50 | 6 O@ | 4% 53 
| 60000 Is 6d Eastern Exchange, Limited 7") 20 | 5 0.4} 35 44 
j; 10000 [8% rer cent} English Joint Stock, Limited 4.) 25 | 10 9 0; 114 
|} 30000 84? pr cent) Rng. Scot.,& ansteas Chartered) 20 [2 © 09| 201 
{ g00n0 [247 pr cent) English and Swedish Limited ...) 59 220 0| & % 
45000 |23/ pr cent} European Limited... ... | 50 1 9 6 11g 
10000 [5% per cent Windustan, Chima, & Japan Lim.| 100 | 2% 0 @ | 17 19 
| e000 [52 percent) Ditto New, issued at 2 pm | 100 | % © 6/17 19 
20000 j25 6d ee wee oh ee o| 17 
20000 [#2 per cent) Inmperial, Limited.  *” “<j 100 | 20 0 ©} 298 
135000 10 pr cent! Imperial Ottoman. “=  / 20 | 10 0 0| te ay 
6000 2 per cent! Ionian <0 = ooo oo 25 2% 0 0! 257 
6000 |6l per cent ie Sas nes 25 5 0 0/45 
100000 [247 pr cent Mortgage Bank of IndiaLin, 20 40 06/4} 
20000 437 pr cent London BkotMexico&3. Americal, 50 15 0 O/ 14 16 
10000 /33/ ir cent] London and Brazilian Limited..| 109 | 45 9 0 | 49 50 
22000 rh pr cent New ... ae me a Two 748 
5000 (73! pr cent! London, B Ayres, & R Plate Lim.) 100 @ 0 0} sti 33 
20000 {742 pr cent Ditto New, issued atl}pm ...) 95 wo 0 124 133 
50000 /#/ per cent} London Chrta Bank of Austra: 20 20 © 0 | 2358 
30000 [157 pr cent} London ant County .. . 50 20 0 0/79 
72000 /92 per cent} London Joint Stock os 50 16 9 O| sR: 
25000 |447 pr cent} London and South African a 2 20 6 0/174 
4000 |3? per cent} London and South Western Lim.| 100 20 0 0} 209 
5000 3! per cent} Ditto New oom see e-' 100 20 0 O| 19g 2 
5000 eco | London and Venezuela Limited.) 50 1210 0} tlg 125 
50000 |'32 pr cent) London and Westrmnster «| 100 20 0 oO} M8 
10000 1! per shre} Merchant Bank Limited ... 10 | 200 27 
5600 ooo Ditte New ose pony | 100 | 10 @ @ |; 805 114 
40000 | as Mercantile and Exehange Lim) 50 } 1 @ 0/56 
13000 ese Metropolitan and Provincial Lim} 190 | 20 0 0} 18 18 
4156 | a ee ow ef Pe OTe 19 
5000 /247 pr cent} Midland Bauk Limited ... = ...] 100 20 0 0} 21 
20009 it National of Australasia. “| 5 | 406 0/64 
20000 |52 per cent! National of Liverpool Limited |__| 100 10 @ 0/7 ¥9 
10000 {15° pr cent) Nationa! Provincia! ar “nugined | 100 St. oF... 
25000 [152 preent| Ditto 2nd and 8rd issue ooo, §=— Zoo! .. 
4000 (8? per cent Nationa: . 50 3 0 + | 73 80 
37500 /92 per cent] New South Wales an “i 20 6 O01 45 
60000 6 per cent] New Zealand Bank Worporn. Lim. te® | 16 6)1 
50000 |5- per cent! North Western .., eee a | 710 O/| it 12 
60000 | 2 per cent) Oriental Hank Carporario, } we woo 4) Sug 
200°0 | om Orien. Commer. B&,Lim. late OC) 2 7 0 0] oe 
2500 | wee Do tate N. Poin ccccccesesees.., 20 40 0/3 
2Lowe ove ine. 6. | 20 400/23 
20000 de Provincial Banking Corpor. Lim.| 50 10 0 0/78 
7210 |5lrer cent Ditto... ese oo} 60 v0 60/78 
20000 {107 pr cent! Provincial of fralane Lon a oo; .. 
10000 |10/pr cent! Ditto New a an ej 10 10 0 6 o 
37500 Ss Scinde, Punjaub, & Delhi Limited) 20 | 10 9 @| aj Ge 
12500 wis Ditto, issuea at 2 pm ... on 600/34 
20008 [52 per cent! Soutn Australia .. ee oe a5 2 6 9 354 6 
17051 [242 pr cent) Stand. of Brit. South Africa Lim.| 100 2% @ 0/15 ls 
10000 2: prcent| Ditto New oo 0 ess cael ED we 0\46 
400/91 per cent} Union ot Austran, ww} 3 0 6 | i435 
19000 /108 p share! Union of Treiand Limited se] 100 | 22 0 0} is 
$0 1157 pr cent! Uten u6 Lend. | 0 6° 4/545 
COLUNIAL GOVERNMENT SECURITIRG., 

Amoun!) bi, per} Aap GES en te ee Soa 
of L.oan,| Hif-y ear, | Name. Paid. Prie, 
50000/'> pr ct. B itish Columbia, 6 per cent. Dee. 31, IS72.....0r0000, 390 ats 
[3 pr ct. Canaua Goverumt 6 per cena, dan. & July, is77=34 30 oF 

\3 pr + On 6 per cent. Feb, and AU ...rc000 1” | 95 
so (3 pret] Do, 6 per cent. March and Sept... 100 | 95 
2214806)/24 pr ct. Do, 5 per cent. Jan. and July .. 100 | «83 
5858U8)24 pr ex Do. 5 per cent. Inscribed Stock | 
200000/5 pr et Cape of Good Hope, 6 per cent. Dee. TB7S s.ncorcecee, 100 | 02 
«- «=|3 pret, Do, do. Apr& Oct.1890-1900, 100 | 106 
~- |3 Pret Do. do. do 1880-30 100 | jus 
«- {3 pret Do. do, Jan. & July, 1890-1 100 é 
254000!2$ pr ct. Do. 5 pr ct. 15 April & 15 Oct. 1900/ 100 a 
L00000}5 pr et |Ceylon, November, 1868, 6 per COULD ssererrserereseeceee, 100 % 
250000/3 pr ct) o 1878, iD. 07 
200000/3 pr ct. Mauritius, 6 ber cent. 1872, Jan, and 104 
200000/3 pr ct| Do, 1878, do. 148 
200000|3 pr et.| . 1882, May 15 and Noy. 15 | bea 
165500/3 pr ct.| Natal Government 6 percent ...... 99 
166000/3 pr ct.| .ew Brunswick Governmt, 6 per ce uly’ 100 |) g7 
oo \24 br Ct | New South Wales Gov. 5 per cent, 1366, Jan. & duly 10 lut 
eo = 24 pret} ‘ de. 5 per cent, 1871-6, JangJuly| 19 | gy 
s+ = (2$ pr et.) Do, do. Spr Cent., 1888-92, JameJ wy l0¢ | 843 
— dF c:.| New Zealand, 6 per cent... seaveee wrnevecsesenee! 100 | Deg 
1'00000)23 pr er.| Do. O POF CONE... ccsacersscisece. sese-cereneneeees| 100 | 85 
200000/3 p> ct:| Nova Scotia Government, 6 per cent. Sterling 1875... loo | 101 
750063 PF > (Queensland Government 6 per cent. Jan. and July..| 100 | yos 
«+ |8 pr et ls. Australian Gov. 6 percent 1868-69, Jun, and duly, 00 | 
T ct! Do do. =: 1878 and apwards, JansJuly| 100 | 107 
et} 6 per cent. Jan. und July....../ 100 |“. 
ret| Do, S percent. April an¢ Oct. | 100 | 153 
























































THE ECONOMIST. 


INSURAYICE COMPANIES. 


Btock or Divessa| ; 
Price | Shares. |perannam. 


Names. Shares.| Paid. pocchare pi Te oy 
rere ter a 2000/12 11s |Anglo-Mexican Mint.. 
120000 


per cent| Albert Medical Life & Family End) 20 ove Atlantic Telegraph sescaconseyepoees 
Nés6d&be| Alliance British and Foreign = ../ 108 2000/1242 pr cnt|Austral. Mort. Land & Finan(Lim) 
S0sbe ; ae ns Basal 10000 Baugparah Tea Estates, Limited... 
47000 Berlin Water Works , Limited)...... 
25006 Bolckow Vaughan, Limited ... 
30000 Bombay Gas (Limited) ... 
10000 Ditto 3rd issue .....-00 
6000 British American Land . 
5000 a (British Colonial Steam Ship (Lim:) 
6347801'57 per cent|Brit.& I Magnetic Telegraph (Lim) 
12500/82 per cent |British Indian Tea (Limited) a 
50000 am British Ship Owners ......0+ 
40000 Canada Agency Association Lim) 
8915|37 per  cent\Canada Company. 
50000) Canadian Loan and Invest. (Lie. 
25000 /107 po& bs\Ceylon Company ..see-sesesees 
12500 |_ Ditto A shares........0000+ 
20000 iCity of London Real Property (Lim) 
15041 City of Milan eae waa 
4959 Ditto eon ose eee 
20000 eve ity Offices (Limited) . cvece 
162 pr cent/Company of African Merchts (Lim) 
ead ‘Consolidated Discount (Limited) .. 
ahs ‘Continental Union Gas en d 
Ditto 
102 pr cent Contract Corpor: a 
52 per cent Copper Miners of meee? 4 pe 
401 pr cent/Credit Foncier& Mobilier of Engind 
6s pr share Credit Foncier of Mauritius (Lim.) 
241 pr cent} . PAlRCO ccccceccccccceccecccccosces 
7l per cent itto Preference .......0000» 
(62 per cent! Ditto 6 p c Perpetual Debentures 
10s Discount Corporation (Limited) . 
a Eastern Assam Tea, Limited ...... 
7s pr share|/E.Indian Land Credit & Finance(L) 
on [Best India aotgeeen coal Canai ... 


‘lp 


= 
SaSm 
wr 
a 


Atlas ih or oe oe 
pe & be| Argus 
102 British & Foreign Marine Limited 
9000/82 106 pr et) Church of England .. 
5000)5!pe&2e6db/ Clerical, Medical. & Generai Life.. 
Commercial Union ... 
ip s & bs| County oe oo 
Faas - oe 
& be iO ee 
Emptre am: Limited 
108, ret| Equity and La 
4a P . = arch and Scottieh ‘Law Lite ‘ 
101 per cent Banish and Scottish Marine Lim... 
6iper cent| General ° . 
5000/5! p c & bs! Gresham Life 
Siper cent|Guardian .. 
2406/4Ipsh 15Zbs; Imperial Fire o 
ia! Life o 
i pe &107b| Indemnity Marine e 
‘2s6dbe' Law Fire .. . 
wee Law Life « . - 
ae pe Lancashire ... on 
percent | Lega) and Genera) Lite e 
10000001] 61 per cent | Lpool & London & Globe (epetAnr) 
87504 /40/ per cent} Liverpool and London Fire & Life 
aoiniee pe & bs| Lonécn « 
20000'57 per cent] Lonéon & Caledonian Marine Lim. 
40000) 62 per cent} London and Lancashire Fire... 
10000) 57 per cent} London and Lancashire Life... 
20000/3s 8d London and Provincia) Law ee 
50000) 152 preent| London and Provincial Marine ... 
20000 London and seers eco 
10000 Ups. &7lbe Marine e 
50000/62 per cent} Maritime (Limited)... eos 
‘7848|5) p c & be| Minerva ee 
40000/107 pr cent} North British and Mercantile 
40006 /5s ps & 20sb| Ocean Marine 
40000 oo Oriental and General Marine 
52 per cent) Pelican ° “ 102 Pr cent|Fairbairn Engineering 
6i>8 & bs| Phenix eo oe ° \Financial Discount (Limited) 
oe ° . 107 pr “cent! Fore Street Warehouse (Limited)... 
es . ae Gellivara (Limited) ....ccccocesesess 
oe . . 12s Gen.Credit&Finance of Lond (Lim) 
100000|7s pr share} Royal Insurance ooo . 101 pe & bs/General Steam Navigation............ 
1500|TLps&55eb| Union. ox > . 5000| «. (Hong Kong and China Gas... ...... 
percent| Sun Fire ee oe 1 per cent) Hudson's Bay ........0ccccerscsessereses 
ped&be| Do.Life .. ° ak {Humber Iron Works (Limited) stat 
100000/20i pr cent} Thames and Mersey ‘Marine Lim... 2729] pr ct; [Imperal&Mercantile CreditAsso.(L) 
100000/52 p c Union Marine Limited ... ove \Indian Carrying (Limited) 
5000/2 11s } sn) Universal Life oe 62 per cent International Contract ... eos 
50000 Universal Marine Limited 107 pr cent|InternationalFinancialSocie = 
ea \International Land Credit (Lim). 
62 per cent Italian Irrigation (Canal Cavour)... 
1/6 per cent| Do. 6 pc Bds red 1870, issued 90 
AMERICAN STOCKS, 62 per cont Betas Stock Discount (Limited) . | 


The annexed quotations—4s 6d to the dollar—are taken from Mr E. F. + (Land Credit of Ireland (Limited).. 
la a eve |Land Securities (Limited) .......00. 
Satterthwaite's circular issued on Wednesday 3 os London African Trading 

oe 50000) om |London County Land&Buiidin «L)| 

Bia Asked. aad London District Telegraph (Lin). 

- . 2 \152 pr cent |London Financial Association(Lim) 

Bonds and Shares having ae and Dividends payable in 148525'7/ per cent London General Omnibus(Limited) 

Am | 50000) ose Lon.&Glas. Engineer. & IronShip(L) 

United States 6 per Cent. Cuma Bonds, 1868... - o 20008) i. London, Italian, and Adriatic Stm. 
Ditto 5 per Cent. Covpen Bonds, 1874 .. ooo ‘London Mercantile Discount — 
Ditto 6 per Cent. Coupon Bonds, 1881... ss. ‘ a 0000) st per cent Madras Irrigation and Canai........ 
Ditto 6 per Cent. Coupon Bonds, (5.20's) 1882 ° | 6 > in Ditto ....... 

Pennsylvsnia 5 per Cent. Coupon Bonds ww : . 10000) 151 pe Marine Investment. (Limited) .... 
Ditto Five per Cent. Stock =... axe ave al 0s 12500) a. MauritiusLan¢,Credit,&AgencyLm 

Virginia Six per Cent. Bonds... ove . 12000|32 per cent Mediterranean Extension Tel. (Lim) 

Atlantic and Great Western (Ohio Section), Firs: Mortgage, 1876 ... 10000/107 pr cent Merchant Sh'pping (Limited) 

Detroit and Milwaukee, Seven per Cent. lst Mortgage Bonds, 1785 | 49@00/12/ pr cent/Millwall Iron Works ..2-..00+. 

Erie, 7 per cent., First Mortgage, 1867 . ooo eo 22500 68 Natal Land & Colonisatn Co. (Lim.) 
Ditto, 7 per cent., Second Mortgage, 1879 ose - i 120000/207 pr cent National Discount Co. (Limited)... 
Ditto, 7 per cent., Third Mortgage, 1883 coo oe] oe *. 20000 98 Nations) Steam Navigation (Lim).. 
Ditto, 7 per cent., Fourth Mortgage, 1880 oon of |e 6000/ oes Nerbudda Coal and Iron Can 
Ditte, 7 per cent., Fitth Morigege, i888 ° ove en on 6000 ie Ditto New ...ccccccocccees 
Ditto, 7 per cent., Preferred Stock ... ove ove od ese ° 20000 a N.Zeald Loan & Mercan. ge y; 
Ditto shares, 100 ‘dollars .. on o> oa 4 20000102 pr cent New Zealand ‘1rust and Loan (Lim)| 

Illinois Central, First Mortgage, 7 7 per cent. Construction, 1875 <.. 15000) ooo Northern Assam Tea, Limited 
Ditto, 160 dollar shares, all paid on 8 ee eee vos} 83 323 187175 ook North British Australasian (Lim.) 
Ditto, ditto, — up in full ove 2 ove eo} oe . 18000) one Nowgong Tea, Limited 
Ditto, Cancelled Bond Scrip 5 doilars each ... 10000'82 per cent/U weutal Financial yp 

Joliet and Northern Indiana 8 per cent., lst Mortgage, 1874, gua- 30000} ose Orienta) Gas (Limited) . 

ranteed by Michigaa Central... cx eee oe 30000 «. | Ditto New.. «+ 

Michigan Cent al, 8 8, cent., convertible, 1869, “ist Mortgage a 40000! as Oriental Inland Steam (Limited)... 
Ditto, sinking fun 1882, ist Mortgage ee SC 25000 ove Otago and Southland Investment... 
Ditto shares, 100 do'laz £ a as 12500 ee Ottoman Company, Limited 

Michigan Southern and Northern indiana, 7 per “cent. Sinking F ‘und, 10000 Ottoman Financial Association (L.) 

1885 one ove eee a * _— 16000 Ottoman Gas (Limited) .... 

New York Central, 7 per cent. Bonds, 1864 ooo ose “|e | 100000 jOverend, Garney, and Co., 

Ditto 6 per cent., Sinking Fund, 1883 - ooo 37500/72 per cent 'Panama,N. Zeald.& Aust.R.Mail(L.)! 
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len 64 pr sh| 1 
197 per cent|Electric Telegraph .....02, sessessesss 
28 English and Australian Copper... 
58 per shr|English and Foreign Credit ......... 
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Ditto, 7 per cent., Sinking Fund, 1876 ° a ee 10214/7/ per cent} Ditto GILtO ..cccccccccccsecee eee 


Ditto, 7 per cent., Sinking Fund, convertible to 1869 
Ditto shares, 100 "oilars ove 
Pennsy!vania, 6 per cent., 1st Mortgage, “1880” ooo 


Bonds having Principal and Interest, payable in London, at fixed 
rate of Exchenge. 
Atlantic & Gt Western (New York Section), 1st Mortgage,7 p.c. 1879 
Ditto, (Pennsylvania Section), 1st Mortgage, 7 per cent., 1877 
Nitto, (New York Section) Second Morigage, 1881... oo le 


Quotations calculated and Bonds redeemea at 48 6d per dcllar; 


600000/|14/ pr cent|Peel River, Land, & Mineral (Lim) (| 

30000 /33/ p ¢ hf-y |Peninsula and Oriental Steam..... 
20000|342 pchf-y| Ditto New om. 
ee [Quebrada Land, Rail., a iingiLima| 

10000 ‘21 10s [Rhymney Iron .....0ccrccseseeereresenees 
10000| 15s Ditto New 
13839\17s 6d RiodeJaneiroCity Improvmts(J..n) 
20161/27 10s Ditto 
15000/4/&2bshf-y ‘Royal Mail Steam 

200000/,102 pr cent Scottish Australian Investmt (Lim) 
40000\82 per cent Smith, Knight, and Co. (Limited)... 





SSee 


ws 


eon? 


30000) ose Societe Financiere d'Egypt (Lim).. 
Marietta and Cincinnati, 1st Mortgage, 7 per cent, 1891 —... 20000) + 8. African Mortgage & Invest. (Lim.)| 
Quotations calculated at 4s 6d p dol; ; Interest payable at 48 p dol. .,.24200/72 per cent/South Australian sant. pocnonesen ests) 
Illinois Central, 1st Mortgage, 6 per cent., Construction ... 8 ’ 2890001). | Submarine Telegraph .. oe 


Ditto Scrip 
poaees oo thle tees calousted snd, Pris ashen Interest 37500) 10! pr “cent !Te} egraphConstruc. & Mainten(Lim)| 


in 37500|20/ pr cent Trusté& Agency of Australasia (Lim)| 
t Pnn t Bid , Asked 5000741 pr cent'Trust & Loan Co. of Upper Canada| 
Bonds issued in a vy tenn, he pal ond Inttews , ° 30000 ooo United Kinga. Telegraph Co. aoe 


Virginia Five per Cent. os. ace ee wee 52 25000) eee Upper Assam Tea (Limited). 
Maryland Five emt. 0 wo cs om a ove 
10000 6s Van Diemen's Land.. 


emai ted raien. 30r BY ent tae *| 101 103 20000 5 per cent|Warrant Finance (Limited) . 


Pennsylvania, 6 per Cent., 2nd Mortgage, 1875... | 84 86 30000 \72 per cent West India & Pacific Steam (Lim)) 
Atlantic and Great Western Certificates of Debenture, 8 per cent...| 8 | 86 25000' ws W. London Wharves & Warehouse| 


cece errrerererrrenet serene erent ene 


ove] 
| 
Ditto, (Pennsylvania Section), Second Mortgage, 1882... ‘| 

Interest payable at 4s per dollar. | 
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Che Commercial Cimes. 


POST OFFICE ANNOUNCEMENTS. 


ents have been concluded under which patterns and samples 
of merchandise addressed to Belgium may be forwarded, on the Ist 
January next and thenceforward, by the route of Calais (if specially 
so directed) under the same general regulations as by the direct mail 
via Ostend. Packets of patterns, &c., so addressed, will be liable to the 
following rates of postage, which must be paid in advance by means of 
postage stamps, viz, :—Not exceeding 4 ounces, 4d; above 4 ounces and 
not exceeding 8 ounces, 8d. No packet exceeding 8 ounces in weight 
can be sent, as a pattern, to Belgium. 
Qn the Ist January next, and thenceforward, the altered scale of 
4 . || weight recently applied to letters sent within the United Kingdom, pro- 
ing by one rate for each half-ounce throughout, will be extended 
to letters addressed to the undermentioned colonies and other _ 
viz.:—Canada, New Brunswick, Nova Scotia, Prince Edward sland, 
Newfoundland, Sierra Leone, Gambia, Gold Coast, Lagos, any foreign 
on the West Coast of Africa, Vancouver’s Island, British Colnmbia, 
) the Falkland Islands; Gibraltar, Malta, Alexandria, Cairo, Suez, by 
packet via Southampton ; Labuan, Hong Kong, or any other port in 
China or Japan, either via Southampton or via Marseilles. Under this 
regulation, a letter for any of the places mentioned, if weighing more 
than one ounce, but not exceeding one ounce and a half, will be charge- 
able with three rates of postage; and if exceeding two ounces, but not 
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exceeding two ounces and a half, will be chargeable with five rates of 
postage, and so on. 
FOREIGN MAILS. 
Despatch of Next Mail from | Next Mail 
Destination London. | Due. 
via Southamptoa Jan. 20, u,|overdue 
Australia and New Zealand..........+++» ool 4 an Marseilles . Dec. 26, « \Jan. 12 
Brazils, Buenos Ayres, Monte Video, } |(By British packet) Jan. 9, m,|Jan.4 
Cape de Verd Islands....... guiacoceonshen (By French packet, Dec. 23, B, Jan. 22 
; - Hope, Ascension, and Ot) | scessocesere eos Jan. 9, B\Jan. 21 
srvewsneenvevccccconnnnmvecscnnnneeees A ris! ae AGB 2 8 
China, Penang, and Singapore..........00++. va Marseilles an. Dec. 26, B-\Dec. 27 
Jan 9M eco 
(via Southampton) Dec. 27, wjoverdue 
via Southampton Jan. 4, w-joverdue 
via Marseilles .. Dec. 26, £ |Dec. 27 





| § via Southampton Dec. 27, u-/Dec. 27 

via Marseilles ... Jan. 3, g-\overdue 

via Southampton Dec. 27, m-joverdue 

a” t vie Marseilles ... Dec. 26, E-joverdue 
via Southampton Jan. 20, m-Jan. 11 
{Via Marseilles ... Dec. 26, e-\Jan. 5 





aa dem 6 > a 
° 9, m- Jan, 

Ditto (by Pr. S. to Oporto) .. & =i a 
Ditto (by Pr. 8. to Lisbon) .. » SF, & oe 
United states, California, Canada, & 23, g |Dec. 28 
(By British packet)..........ssessesseees ] eee iene ao 
Ditto (oy United States packet) ......... | (New York) cess. Jan. ,©™.| ss 
Ditto (ditto) ......ccccccsceese adalisninicabia woe| (New YOrk) secsovsee Dec. 27, E| a 
Ditto (hy Canadian packet) ......cscs00 LPErtland)}.cccccerreee Dec. 21, £.\Dec. 22 


(via New York).. 
(via New York).. 
Cuba and Mexico 








MAILS ARRIVED. 


Latest Date. 

On the 16th December, AMERICA, per steam ship China, via Queenstowa—Boston, 

Dec. 6; Hasifax, 8; New York, 8. 
On the 18th December, Care or Goop Hore, per steam ship Cambrian, via Ply- 

mouth—Table Bay, Nov. 14; St Helena, 22; Ascension 26. 

the 19th December, MEDITERRANEAN, by overland, per steam ship Niphon, from 

Alexandria, via Southampton—Gibraltar, Dec. 12. 
On the 20th December, America, per steam ship City of Baltimore, via Queenstown 
New York, Dec. 9. 
: the ist December, AmeRie:, per steam ship Allemania, via Southampton 
—New York, Dec. 9. 
the 22nd December, AusTratia, by overland, per steam ship Massalia, from 
a, via Southampton— Malta, Dec. 12 ; Gibraltar, 17. 


=_———— — 
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CORN IMPORTED AND EXPORTED. 






foreign Corn and Meal. of the same 
in the week ended the 16th December,§1865. 





11668 ove 167782 54 
2166 ove 221483 1424 
eve oes 2844 ove 

15478 oes 61906 165 

414 ove 11996 

16977 | 113423 | 212864 ove 

oe oe 6790 0 





















Tota! of corn, ex-) 
clusive of malt... f 


cwts cwts 
22583 | 183124 115 





Total of corn and 
mea exclavect b 963528 | 231899 ; 386761 ee 2350 


eecceccccerers 





Malt ccccssessonsesseseeee, 

















































AVERAGES OF GRAIN. 
The following is a statement showing the quantities sold and the average price of 
British corn (imperial measure) as received from the inspectors and Sdiner of Ex- 


cise, conformably to the Actof the 27th and 28th Victoria, cap, 87, in the week ended 
Dec. 16, 1865:— 





Quantities Sold. 
qrs bush 
91,844 3  ccccccccccccccoree 
81,970 2 eo. eee 
7,887 0 cecccocoree eoeeee 





COMPARATIVE AVERAGES. 

The following is a comparative statement, for the corresponding week in each of 
the years from 1861 to 1864, of the quantities of British corn sold in the towns from 
which returns are received under the Act of the 27th and 28th Victoria, cap. 87, and 
of the average prices as ascertained under the Act 5th and 6th Victoria, cap. 14:— 














Corre- Quantitres SoLp. AVERAGE Prices. 

sponding ee 

week in Wheat. Barley. Oats. Wheat. 

qrs bsh qrs bsh qrs beh sd 

1861......... 73,623 3 82,039 3 14,182 1 60 8 

1862.......- 64,302 1 95,740 © 13,489 0 46 10 

1863.._..000. $9,402 3 91,436 4 11,749 3 41 1 

28G64....0000. 78,074 2 84,273 3 6,891 2 38 4 








COMMERCIAL EPITOME, 
FRIDAY NIGHT 

The supply of English wheat on sale at Mark lane to-day was 
very moderate, yet the trade ruled quiet, at Monday’s currency. 
In foreign wheat sales progressed slowly, at low rates. All 
descriptions of spring corn were in but moderate request ; never- 
theless, Monday’s quotations were steadily supported. The flour 
trade was quiet, on former terms. This week’s imports amount 
to 2,500 quarters of wheat, 3,990 barley, 6,910 oats, 1,330 sacks 
and 310 barrels of flour. 

At Liverpool, this morning, wheat, flour, and maize sold slowly. 
at Tuesday's quotations. At Wakefield, the trade for wheat, as 
well as spring corn, was quiet, at late prices. 

There has been only a moderate business transacted in the 
Liverpool cotton market, the sales amounting to 59,000 bales, of 
which tbe trade have taken 38,000 bales, speculators 8,000, and 
exporters 13,000 bales ; quotations remain unchanged since Friday 
last. To-day’s stock is estimated at 352,750 bales. The imports 
this week amount to 63,000 bales. The tone of the market 
throughout the week has been quiet, the latest American accounts 
being considered rather against the article, still prices have been 
firmly maintained. 

Advices from New Orleans are to Nov. 29. The arrivals of 
cotton since the 24th inst. had amounted to 10,267 bales, whilst 
the clearances had been 7,311 bales. The stock in warehouses 
and on shipboard, not cleared, was 130,612 bales. The latest 
quotation was 51 to 52 cents per lb for middling quality. 

The cotton trade at Charleston, at latest date, was dull, at 44 
to 45 veats for middling, and 80 to 165 cents for Sea Island. 
The total receipts since the opening of the season, including the 
stock then on hand, were 32,649 bales, whilst the exports had 
been 29,901 bales. 

At Memphis, on the 6th inst., the demand for cotton ruled 
heavy, at 42 to 43c for stric middling, and 44c for good quality. 

From Madras, we have postal intelligence to Nov. 14. During 
the preceding fortnight, the value of cotton had fluctuated con- |{ 
siderably, Western produce having restised as much as 242 
rupees, but subsequently declining to 222 rupees per candy | 


SD 








1564 


The latest quotaiions were as follows:—West-rn, 12}d; Salem 
Cvimbatore, 1244 ; and ‘Tinnevelly, 144d per tb. The fol- 
Mowing table of shipments is from Messrs Dymes, Cartwiight, and 
Co's circular :— 

Exports of Corron from Mapras in TEN 

Great 

Britain. 

ewts. 


MonrTHs. 
Else- 
where. 
ewts. 
203 ... 
2,280 ... 


2,572 


Total. 

cwts. 

93,930 
364,155 


France. 
ewts. 
798 ... 
In previous 9 months 7,553. .... 
458,085 
282,355 


398, 600 


8,351 ... 

15,809 ... 2,557 ... 

33,192 ... 5,688 ... 
~an 


10,671 


Total for 10 months 
Against same period 1864...... 


263,989 ... 
359,720 ... 


206,439 ... .. 217,110 


Against the whole of 


~ R560 ... 
. 6,741 ... 
S~ 
11,475 w.. 246,220 


Advices from Alexandria are to Dec. 16. The cotton trade at 
that date was quiet, at about stationary prices. Fir open-ginned 
produce was quoted at 233d per Ib, free on board, light canvas. 
Freight to Liverpool was 3d per lb. 

The markets for most descriptions of colonial and foreign grocery 

produce has ruled steady during the week ; the transactions have 
a to a fair average extent, and the tendency of prices has been 
rather in an upward direction. Raw sugar, especially, has exhibited 
firmness, and fine qualities are the turn dearer than on Friday ‘ast. 
Coffee and cocoa have ruled firm ; but in the market for rice, there 
has been a gr: at went of setivity. Tea bas been in fair request, 
at last week’s currency. 

it having been suggested that the trade would be greatly bene- 
fitted if the cocoa auctions were confined to one day in the week, 
@ resolution was proposed and carried un«nimonsly at the Com- 
mercial Sale Rooms yesterday, “ That Wednesday, when practica- 
ble, be the sale day for cocos, and that the time shell not be earlier 
than half-past two, but as scen after as the coffee sales are con- 
cluded.” 

Last week, duty was paid ia London on 1,061,199 lbs of tea, 
whi'st the export for the week ending Dee. 14, amounted to 
235,282 lbs, making a total of 1,296,481 !bs, against 1,481,880 Ibs 


315,607 


464,019 


1864... 
1863 ... 


297,287 ... 
422,101 ... é 
1862 ... 234,745 ... 


a —_ 


last year. From \eading Chinese ports, we learn that the demand | 


for tea had considerably improved; the inquiry for shipment to 
Great Britain, America, and Australia had been extensive, and 
the recent fall in prices had been fully recovered. The export to 
|| Greet Britain since June 1 bad reached 69,205,200 lbs, a decrease 

of 10,477,800 ibs, us compared with last season, the quantity 
shipped in the corresponding period isst year haviog been 
| 79,683,000 Ibs. 

Advices from Colombo are to Nov. 18. The market for coffee 
during the previous formight had been very active, considerable 
business haviog heen transacted both in plantation and native 
praduce. ‘he quotations were as follows :—Plantation coffee, 
12s 9d to 1388 per bushel; native ditto, unpicked, 433; picked 
and dried, 492.6d per cwt. According to Messrs Shand and Co.'s 
circular, the total shipments, ‘rom Oct. 1 to Nov. 12, were 28,712 
ewts against 16,504 ewts |.st year; 45,466 cwts in 1863; and 
52,334 ewts in 1862. 

The wool trade has been very quiet; nevertheless, both home- 
grown and coloniul qualities of produce have chonged hands at 
full prices: Hemp, fiex, jute, and coir goods have commanded 
extreme rates. 

Fr.m Melbourne we have inteliigence to Oct. 25. The wool 
trade, at that date, wax somewhat active, the season having been 

ned with tee arrival of about 700 bales of the new clip, 
chiefly from Queenslond, of which, however, the greater portion 
was in the grease. The total shipments of wool, from Oct. 25, 
1864, to Oct. 25, 1865, were 132,293 baler, against 119,787 bales 
in 1863-4, being au increase of 12,506 bales. The prices current 
were as under :—-Greasy, inferior to ordinary, 7d 10 9d: ordinary 
to average, 9d to 103; good to superior, 11d to Is 1d; d tto 
ditto (cross breed), Is ld to 1s 2d. Fleece, inferior to ordinary, 
ls 3d to 1s 5d; ordinary to average, 1s 5d to 1s 8d; good to 
superior, ls 9d to 2s. 
1s 8d to ls 10d; supericr, 1s 10d to 2s per Jb. 

In silk, a very moderate bnsiness has been transac'ed. 


previous quotations. 

At Shanghai, trom Oct. 11 to Oct. 25, the silk trade was much 

uieter.. The settlements durivg thet. period barely amounted to 
1,000 bales, the buik of which was Tsatlee produce. As regards 
prices, however, the market exhibited great firmness, the quota- 
tions having improved to the extent of 15 to 25 taels per picul. 
The tetal shipments since the opening of the season had been 
28,326 bales, against 14,823 bales last year. The unsold stock 
was estimeted at 1,800 bales, against 4,000 bales Jast year; 
11,000 beles in 1863. The followmg were the quotations at 
latest date :—Tsatiee chop No. 1, 338 2d to 33s 5d; ditto, No. 2, 
828 1d to 32s 4d; No. 3, 3ls to 31s 3d; market, No. 3, 
296 114 to 30a 8d; No. 4, 288.8d to 29s 4d; No. 5 and common, 
26s 4d to 28s 3d; Taysaam, chop No. 1, 28s $d to 28s j10d; Ne. 
2, 268 10d to 278 Od; No. 3, 25s 9d to 26s4d; No. 4, 5, and 
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Seoured, oruinary, ls 4d to 1s 74; good, | 


Both | 
European end Asiatic deseriptions, however, have steadily sup- 





(Dec. 23, 1865, 
$$ 
common, 2is 7d to 25s 3:1; Yuenfa, No. 1, 288 3d to 98, 

No. 2,268 104 to 278.9d; No. 3, 258 9d to 263 44; No 4 eal 
common, 238 2d to 25s 34; Hainings, 22s 8d to 28s 3d per Ih 
all charges paid to England at the rate of 64d per tael. ; 

The silk trade at Yokohama at latest date was very firm and 
an advance of 30 dols per picul took place in prices. The stock 
in band was only 1,700 baigs. 

English copper has been reduced 10/ per ton. The market fer’ 
Seotch pig iron has been somewhat excited, and prices have fluc. 
tuated to some extent, viz., from 64s 31 to 638 6d cash mixed 
numbers. Other metals are firm in price. : 

The oil trade has been quiet ; lin-eed oil is selling at 388 6a 
ewt, on the spot; bnt most other descrijtions are steady in oul 
Tallow is dull, at lower prices—P.Y.C being quoted ut 483 6d per 
cwt, on the spot. 

During the week ending Dec. 9, the market for cotton goods af 
New York was very quiet, and although the total transactiong 
were very limited, prices, almost generally, ruled toleravly firm, 
Wovllen goods were in but moderate reque-t, at late rates, In 
grocery produce, with the exception of coffee, there had been g 
great want of animation, whilst nearly all descriptions of provisiong 
moved off heavily at reduced currencies. Breadstufis had been ig 
fair demand for export, but at lower prices ; the stock of flour wag 
estimated at 400,000 barrels. Inthe money market, very little 
activity was apparent ; the quotation for the best short-dated 
paper was 7 to 8 per cent., the bankers’ rate for money deposited 
on call being 7 pere:nt. The fluciuations in the premium on gold 
were from 45§ to 48$ per ceut., the lowest quotation being the 
closing price of the week. The stock of bullion held by the tanks 
on the 2nd inst., amounted to 2,686,220/, against 2,468,710/ on! 
the 25th ult, and 2,490,000/ on the 18th. ‘The balance in the | 
Sub-Treasury at the same date was 15,551,920/. The shi 
of specie from Jan. 1 to Dec. 2, amounted to 5,462,920/; against 
2,109,280/ last year ; 8,484,830/ in 1863 ; avd 11,152,7801 in 1862, 
Tne impor's of dry goods, for the week enaing Dec. 1, were valned 
at 398,800/ ; against 45,660/ in 1864; and 215,680/ in 1863. 


% 
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THE COTTON TRADE. 


LIVERPOOL—Dee. 22. 


Cotton has been in fair demand throughout the week, and the |} 
market generally steady, though freely supplied. In Sea Island, | 
the sales have been large at full prices. In American, the business | 
has been to a considerable extent daily, but a decline has been | 
submitted to of about }d per lb in the middle qualities, Brazil | 
is in fair request, but barely supports last week’s quotations. | 
For Egyptian, there has been a moderate inquiry, without much | 
change in prices, but fair and good and fair open are }d'to jd | 
per lb lower. Smyrna remains unaltered in value. The quantity | 
of East India offering has been rather limited, especialiy in the 
good qualities, which become every day scarcer; there is, how- 
ever, only a very partial advance in price, while the lower grades | 
barely support previous quotations. China and Japan are in| 
fair demand, at higher rates. 


The transactions to arrive have been to a moderste extent dur- 
ing the week, without much change in prices ; the latest quota 
tions are this day, for American, barely middling, per steamer | 
from New York, 203d per lb; Pernam and Paraiba, tirsts, at sea 
214d; Ceara, fair, at sea, 214d; Maranham, fair, at sea, 214d; 
Egyptian, fair new open, ship named, 23$d; ship named and 
December shipment, 233d; Dharwar, fair, ship named, 173d; 
Dhollerah, fair new, from: quay, 174d; Rangoon, fair, ship | 
named, 13d; Bengal, fair, ship named, 113d ; ship or ships named, | 
12d; shipment, December or January, and December sailing, 
12d; good fair, early January sailing, 12}d per lb. | 

The sales of the week amount to 58,920 bales, including 7,730 
on speculation, and 13,080 declared for export, leaving 38,110 
bales to the trade. The sales to-day will probably amount to 
about 15,000 bales, with a firm market. 

PRICES CURRENT. cin aaa 


¢ | 
Fine. 


Mid. | Fair. Good | Good. —Same period 1864 —~ 
Mid. | Fair. | Gooa 


\ Fair. 


Ora. 


Descriptions’ 


per Jb|per Jb|per Ib per Ib|per Ib|per Ib 
af a] 4 | Act anhad 
Bea Island ....s000 0 + p } 50 60 75 44 
21 | ove ose owe |} 268 
j eo 264 
New Orleans... “* : 2B | cco. | one oes 27 
Pernambuco o° eco 21°) 23 22) | 233 2 | 26 


per Ib|per \|per Ib 
d d 


274 | 
974 

284 

27 

264 

274 


Bahia, &c. . atin é 4 25} 
Maranham ) ‘ 96 93 > 97 
Do, Sawginned ...§ , . ve 
Egyptian 214 | 23 3 : 25 
Sinyrna oi oe 5 3 3 164 
W. India, & eos] one : 2 213 22 2: 25 
Peruvian 2 | 2% 254 
Surat—Gin'd Dharwar one 
Broach....ce.-se00 _ 164 
Dhollerah 16¢ 
16 


15} 
143 
16 

114 
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Dec. 23, 1865.] 


PRICES CURRENT.—Decemsenr 24, 1863. 
ns ae Te ae ee: 


mports, Exports, Consumption, &c.—1865. 
Imports from Jan. 1 Exports from Jan. 1 
23 to Dec. 22. 
1865 
bales 


22 1207346 3 ne 476954 
sesesssisnessessse 2823628 see 2465907 546981... 677330 


‘Stock, Dee. 22, Consumption from Jan. 1 to Dec, 22. 
1865 1864 1865 


1864 
bales bales bales bales 
466160 scomsseerseere 352750 1496080 secveresssorere 1915860 
The above figures show 
bales 
An increase of import compared with the same date last year Of .........++00 eos 213,880 
An inerease of quantity taken for consumption of........+. eeccesssessooese 418,980 
A decrease of stock of 113,410 
Inspeculation there isan increase of 219,790 bales. 
The imports, this week, have emounted to 62,905 bales. The 
actual exports are 20,138 bales. 


Stocks or Corron at CORRESPOXDING PERrops. 


soos cent eneeesercscessoese: eoneeeeee eeneenerseeeers secceecenes eeeerecee rece 


Bales. 
327,090 
894,810 
331,210 

. 42,910 
551,340 


LONDON—Dec. 22. 

Annexed is a portion of the circular issued this week by the 
London Cotton Brokers’ Association :— 

Our market throughout the week has been quiet in tone, but 
the business transacted has been at very firm prices, more espe- 
cially for floating parcels. 

PRESENT QUOTATIONS. 


Fair 
Ord. to Mid. Mid. Fair. to Good Fair. 
b 


per lb per lb per | 
d a d d d 


143@ 164  seoree 
in? if 16 


Good to Fine 


14 


18 
284 ce wii 
14 enue SE. > Ga cnee 
Imports, DELIVERIES, AND Stock oF East Inp1a, Carns, AND JAPAN 
Corron 1n Lonpon. 
{Surat & Bengal & China & 
Scinde, Madras. Rangoon. Japan. Total* 
bales. bales. bales. bales. bales. 
Imports, Jan. 1 to Dec. 21,1865 18700 ... 111791 ... 29861 ... 18739 ... 186641 
- ~ tate anes? ove 161557 ... 442356 ... 85916 ... 
~ 52228 ... 199648 ... 35985 ... 13822 ... 
Delivered, Jan.1to Dee. 21,1865 14335 ... 153950 ... 46060 ... 30186 ... 
- _ 1864 22902 ... 129551 ... 26696 ... 74225 ... 3 
43958 ... 163402 ... 25638 ... 10801 ... 
8967 ... 15163 ... 8322 .. 1823 ... 
+» 49957 ... 23912 ... 14889 ... 
on S00 us OO: xn OO we 
* Including other kinds. 
Corron AFLoaT TO Europe. 
Céast,for Foreign Total 
orders, ports. 1865. 
bales. bales. bales. 
- 118579... 125500 ... 
1675 ... 3375 ... 
20755 ... - 
1397 .. 


London. Liverpool. 
bak 


tmresvewenvseveserseree T2UNG .0e 151832 24. 4735 oe WOUTL 1. 238953 ne ane 
srreeeswesereeneeesevees 5907S woe 158965 ... 2610 roe 17679 10 see eve 238827 


emer - i this wa Sued ee bales nanny. at 163d 
» November to August shipment, for guaranteed good 
a 1,950 bales Westerns, 16}d to 17d, December to aamreeh 

guaranteed fair ; 450 bales Coconada, 15}d to 1544, Novem- 
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ber to September, for guaranteed fair ; 1,050 bales Bengal, 113d 

to 123d, January to October, for guaranteed fair; 120 bales 
Oomrawuttee, 17d, September, for guaranteed fair; 690 bales) 
Seinde, 12d to 124d, November and September, for guaranteed! 
fair—total, 5,260 bales. | 


NEW YORK—Dec. 9. 

Dull accounts from Liverpool, excessive receipts here, dullness 
and decline in cotton goods, and, fiually, the fall in gold, have} 
conspired to produce extreme dullness and depression in our cotton 
market. With respect to deliveries at the porte, a considerable 
falling off may now be expected at the Atlantic ports, and over 
the railroads from the West; but at New Orleans an increase may 
be countedupon. The Red river will soon be in navigable con- 
dition, and the shipments from Memphis will now be down instead of) 
up the Mississippi. We close with a dull market at the following 


quotations :— 
NewOrleans « 


New York Crassirication, 
and Texas. 


Upland. Florida. ‘Mobile, 
c c 
eoreesPOP ID 40 = cecsevees 40 — covscevee 
B21 sistent’ 
45 
‘ 49 
Good middling... eee 52 ccoscoses 
The receipts of cotton at this market for the 
Dec. 6 were.as follows :— 


c 
40 cssccsees 
42 


bales. 
1,863 
2,254 |}; 
4,958 coseceee 9288) 
5,160 | Por railroad.....cc...00.060. 49855 | 
4,140 | From foreign ports ...... 23 
Total for the week......... Ubasdneceadnesuebonacensesaernmenlil 34,800 
Previously reported ..scceeeesseeeeees edesoccsceccsecesonsees - 466,289 


501,089 
87,870 


bales. 
6,167 | From South Oarolina...... 
8,107 i 


From New Orleans...... bes 


Sinee Tuly 1 ......ssscrvecsesscevees s0ctevesceentecsrees 
Same time last year .........sscsseceecereserereees eprecoseuce 

The exports of cotton ‘were :— 
To Liverpool. ...+0+..++0 silifeceisccony digo cvectocscceeces wescnseccecsooveng 
BPOMEN svsnecse..sccesevees secedevereccccctties tegicccvecsscccsoece oust 


10,561 

196 
Total for the week............. have cseesacned tebesotocese --- 10/768 
Previously reported ........04 diecccaccesescoosscoevencse -- 141,486 


Total since July 1 
Same time last yoar .......... javesasectneesecesooeueye coum 


MARKETS IN THE MANUFACTURING DISTRICTS. 

For the time of year, a full'average business has been passing 
in manufactured goods, the stocke of which continue 
moderate. Rather large transactions have taken place in iron, at 
extreme quotations. ‘ool has sold ‘at very iull prices; whilst 
coals have changed hands freely, at. steady currencies. 

MancuesTer, Dec. 21.—The market has continued steady 
without large individual transactions, but with a fair total amount. 
Low yarns have been sluggish, and‘in a very few cases the turn 
weaker, especially those nambers which enter into the production 
of India goods. Fine yarns, on the contrary, from 60's upwards, 
bave advanced 1d to 2d per lb, with a good demand from York- 
shire and Scotland, chiefly for the supply of American markets. 
Cloths continue in the same position as before, stocks being light, 
but the enbanced cost of production operating as a serious bar to 
extensive trade. The best China makes continue scarce and 
wanted, but the purely India makes are much neglected, owing to 


the latest unfavourable telegrams from Calcutta. 
COMPARATIVE STATEMENT OF tHE CoTron TRADE. 


| { | 
Price | Price | Price | Price | Price | 
| ae Dec. | Dec. | Dec, | Dec. | Dec. 
| 1865 | 1864 | 1963 | 1862) 1861 | 1860 
| 
|s a) 


| see 


toe 
eortsa 
—— 
SS 


= te 


s 4 a 
Upland fair. 1 104 24 
Pernambueo fair. secoss} 2 Jot L 
Ditto good fair. ' 11 
No. 40 Mute Yarn, fair, 2nd quality 6 
No. 30 Water Twist ditto 5 
26-in, 66 reed, Printer, 29 yds, 4 lbs 2 oz 6 
27-in, 72 reed, ditto ditto 5 lbs 2oz 3 
39-in, 60 reed, Gold End Shirtings, 373 
yards, 8 lbs 4 oz 20 0 jal 
40-in, 66 reed, ditto, ditto, 8 Ibs 12 oz 21 6 \22 
40-in. 72 reed, ditto, ditto, 9 lbs 4 0z| 22 23 a3 


16 9 '20 


Braprorp.—T bere nas been a tair inquiry for woul, but trans- 
actions have been small, and entirely unspeculative. Good lustre 
wools are stiil most wanted, especially wethers. The finest class 
of Down wools are also in request. Some improvement is notice- 
able in the demand for 308 yarne. Spinners of lustre yarns are 
very busy, and find a continued inquiry, especially for 36 sand 40s. 
The market for pieces is quiet. ‘The continental trade is onusually 


flat. Prices are firm. 


wwe 


ee 
vHSo NOH eH ROoose 


| 8 
2 
2° 1g 2 
2 23 2 
27/2 
27/3 
11 6/13 
14 


2 
7 
7 
6 
“4 3 
0 
6 
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AMERICAN GRAIN AND FLOUR MARKETS. 
New York, Dec. 9. ~ The market has been dull and declining, 
and the business limited. The receipts,'as ueual towards the close 
of the season, are liberal, and various eauses ‘have contributed to 


na 
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a pressure to sel]. Still the decline in prices has not been so 
marked as the extreme dulness. Flour has been very dull and 
heavy. ‘The receipts have been very large both by caval and rail, 
and the impossibility of obtaining storage has caused irregular 
parcels to be forced off at very low prices, and the tendency has 
been steadily downward. A few thousand barrels have been 
taken for the English market, but not sufficient to exert any in- 
fluence. The stock in store and afloat is now estimated as high 
as 600,000 barrels, while the deliveries by rail and coastwire are, 
aud bid fair to continue, equal to the wants of the market. It 
would seem, therefore, that exports must be stimulated in order 
to clear the surplus off the market. Wheat has not been without 
export demand, but at prices two or three cents below the views of 
holders. The deliveries are but moderate, and prime samples are 
well held. The sales the last two or three days have been at 
lower prices; but it would be impossible to go on at current quo- 
tations. A large proportion of the choice spring on the market 
is held at $1.85 to $1.90. Corn has been done and closed lower. 
The following are the closing quotations :—Flour—State, euper- 
fine brands, $7.10 to $7.40; ditto, extra brands, $7.90 to $8.10; 
ditte, choice brands, $8.15 to $8.50; Ohio, common brands, $8.40 
to $8.70 ; ditto, fancy brands, $8.75 to $8.80; ditto, good and 
choice extra brands, $8.90 to $10.15; Michigan, Indiana, Wis- 
consin, &c., $7 to $8.20; Genesee, extra brands, $8.60 to $11.75; 
‘ Missouri, $12 to $15; Canada, common, $8 to $8.25; Canada, 
good to choice extra, $8.30 to $11.40 per barrel. Wheat— 
Chicago spring, $1.50 to $1.75 ; Milwaukee Club, $1.65 to $1.78 ; 
red winter, $1.80 to $2.25: Corn—Western mixed, 88c to 95c; 

and Western yellow, 96c to 98c per bushel. 
Exrort of Grain &c., from New Yoru form Dec. 1 to Dec. 6. 
865. 1864. 

bb's 
b 
76,293 


Export of Brxapsrurrs from the Unrrap Srarzs to Great Barrar and IzgLayp 
since September 1, 1865. 


Flour. Meal. 


bbis bbls 
514 


Wheat. Corn. 


bushels 
500433 


bushels 
2084478 
7790 
16377 
52675 


2161320 
56933 


500433 

1109244 

ae 2104387 
608811 ae 
3743540 239459 

10180345 | 2232012 _ 


Rye. 


LONDON MARKETS. 


STATE OF THE CORN TRADE FOR THE WERK. 
Marg Layg, Fripay Eveyina. 
Coastwise and by land-carriage, the arrivals of home-grown 
wheat up to our market, this week, have been very moderate, but 


in improved condition. Both red and white samples have changed 
hands slowly ; yet previous rates have been supported. The im- 
ports of foreign wheat have been limited. Really fine parcels 
have been held firmly, at full quotations; but the business doing 
in them has been only moderate. Inferior kinds have commanded 
very little attention. The show of barley has been tolerably ex- 
tevsive. Fine malting parcels have realised full currencies, with a 
fair demand. In grinding and distilling sorts the transactions 
have been on a limited scale, on former terms. There has been 
only a limited inquiry for malt, and the quotations have been 
with difficulty er A full average quantity has been 
brought forward. Oats have been in good supply and moderate 
request at the late decline in value. Owing to large supplies 
from abroad, beans have sold heavily, at 1s to 23 per quarter less 
money. The demand for peas has fallen off, and the currencies 
have receded 1s to, in some instances, 2s per quarter. ‘the flour 
trade has been quiet, on former terme. 
Advices from most of the covtinen'al markets sre to the effect 
that wheat has continued firm in price, with a fair demand for ex- 
port. All kinds of spring corn have changed hands freely, at full 
quotations. In America, wheat and flour are stil! held at high 
currencies. 
| In Scotland wheat has sold to a moderate extent, on former 
terms. Barley and most other articles have realised steady prices. 
The Irish markets have been fairly supplied with produce, for 
which the demand has ruled steady, on former terms. 
Considerable progress has been made in out-door farm labours, 
and the young wheats are looking remarkably well. 
At Mark lane, to-day, the supply of English wheat on sale was 
| very moderate. Both red and white qualities, however, sold 
slowly, at Monday's currency. Foreign wheat was in but mode- 
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rate request, at late rates. Barley sold heavily, at late 
Malt was dull on former terms. For oats, there was on} 
derate inquiry, at late rates. Beans and peas were dul 
recent fall in their value. 


@ mo- 
Flour moved off slowly, at late ma" 

The trade has been very quiet this week, ‘and “no arrivays at 
ports of call until withia the last two days, when 58 in number 
have been reported, viz., 34 wheat, l4 maize, 2 barley rye 
2 oats, 3 linseed, 1 cottonseed. Inthe absence of business is 
wheat and maize, prices are almost nominal. The only reported 
sules are as follows :—Berdianski, 44s 3d; Ghirke Odessa, 42s 34 
per 492 ibs.” Maize—3 arrived cargoes; Ibrail, 293 6d and 90,- 
mixed American, 303 3d per 480 lbs; mix-d American, on pas. 
sage, 32s per 480 lbs. Peas—1 arrived cargo from Montreal 
38s 6d per 504 Ibs. Linseed—Cualcutta, arrived, 663 3d to 67s 
per 410 lbs; on passage, 68s: Bombay, shipped or to be shipped, 
703 3d per 416 lbs. Cottonseed—Alexandria, shipping, mixed 
old and new crop, 8/ 10s per ton. 

The London averages announced this day are :-- 


qrs s @ 
5797 at 49 4 


Sup ARRIVALS THIS WEEK. 
Wheat. Barley. Malt. 


s 
7 
22 
English, white, new. eee = 
red, new ‘ 5 Scotch, Hopetown and potato... 29 
Danzig and Koenigsberg, high — Angus and Sandy 
TALEO ceerseeceeeeeees eccccceccseeee 50 
- — new 45 
Rostockand Wismar, new old 46 
Stettin, Stralsund, and Woigast 46 
Marks and Mecklenburg......... eee 
Danish, Holstein, & Branswick ... 
Rhenish and Brabant eco eee 
St Petersburg, soft...per 496 lbs 4 Russian ... 
American and Canadian, red... 46 Patch and Hanoverian. 
Odessa and Sea of Azoff, soft, | Rre—! ish. 
per 496 Ibs 44 46) Tarzs— winter.....per qr 38 
Egyptian, Saidi. ; on 


Baier — Ei 
American, White ........00+s008 ose 
_ yellow and mixed ... 
= Galatz, Odessa, and Ibraila, 


yell . 
33 | Flour, per 280 lbe—Town made 
delivered vo the baker ......... 43 
Country Marks ...cce.0e ssssseeee 82 
French and Bel; 


crcesceccscceee BS 


devepecccccsssococese 38 

,and French 36 

Egyptian & Si » per 480 Ibs ... 

Pe.s—English, white boilers, new 40 
— grey, dun, and 

maple eves 87 


American 

brands per 196 1b8......s000008 28 
American superfine to extra 

BUPCTANE ....00.seerereeeeee peveeeee 26 
American common to fine .. 

— blue. _ 
Foreign, white boilers, old 40 
_ feeding 


42 | Oatmzat—Scotch, fine, per ten £15 
338 _ | round Lb 


seeeeren, 


EBsies 8 eee 2 it 


COLONIAL AND FUKEIGN PRODUCE MARKETs. 
TRANSACTIONS OF THE WEEK. 
F Report or THIs Day's Markets sge “ Postscrirr.” 
Mincixe Lang. Fripay Mornine. 

Su@ar.—There has been a much better demand from the refiners, 
with a large business doing in West India. Yesterday, quotations were 
rather higher. Brown sugars have met an active demand, at a 
recovery of 6d per cwt, the sales including several parcels low Jaggery 
and Manilla. Barbadoes, by auction, realised 33s to 39s; grainy 
Demerara 41s to 44s. Transactions in West India in three days, 2,680 
casks. The deliveries continue upon a moderate scale, being 2,930 tons 
last week ; leaving the stock at the close, 81,020 tons, against 109,915 
tons in 1864. 

Mauritius.—7,000 bags have sold by private contract. 
29s to 32s; grainy, 36s 6d to 38s per cwt. 

Bengal.—1,289 bags offered by auction partly sold: bright yellow 
Gurpatta date, 35s 6d; Dulloah, 30s to 33s 6d per cwt. 7 

Madras.—8,000 bags grainy Jaggery have sold at 30s to 30s 3d. 370 
tons afloat at 30s 6d. A parcel of low at 28s 9d. 4,000 bags low 
quality on the spot at 28s 6d per cwt. 

Manilla.—6,200 bags clayed have sold at 34s to 34s 3d. 
unclayed at 30s to 30s 6d. 


Other Foreign.—650 bags French beetroot realised 35s by auction. 
Two floating cargoes of Brazil are reported sold for the continent, but 
the particulars do not transpire. 

Refined.—The market is steady, with rather more inquiry, at prices 
which could not be obtained last week. 

Mowasses.—A parcel or Antigua has sold at 14s 6d per cwt. 

Rum.—A demand prevails for West India, and 40 puncheons Penang 
have sold at 1s 6d per proof gallon. 

Corrges.—The market has not shown any material change, but some 
of the plantation Ceylon, offered by auction, went upon rather lower 
terms. 927 casks 1,841 barrels and bags chiefly sold at 76s to 84s 6d; 
good, 87s. 92 casks 1,628 bags native went steadily at 69s 6d @ 
72s 6d. 270 bales Mocha realised 97s 6d to 99s for long berry, being # 
decline on late nominal rates. 602 bags East India part sold, incl 
fine Mysore, at 90s 64 to 91s 6d. A floating cargo of Rio is re 
for the Mediterranean at 53s 6d, and one of St Domingo, at the close af 
week, at 64s per cwt, for a near port. 


Soft brown, 


6,000 bags 
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—A few parcels of foreign have sold privately. At auction, 
55 bags Trinidad part sold at 65s to 80s for greyish red to fine; 79 bags 

were bought in at 60s; 50 bags Caraccas at 85s; and 117 bags 
Surinam at 65s for grey, and 78s for red. 

Tga.—By private contract a moderate amount of business is doing in 
new seavon’s congou. The public sales on Tuesday and Wednesday 
contained 16,174 packages, and 13,080 packages sold, chiefly “ without 

” Towards the close prices were frequently in buyers’ favour. 

—At auction, 2,611 bags sea-damaged Necrancie Arracan sold 
by auction at 103 6d to 12s, 2,527 bags middling white Dacca grain 

18s 6d to 14s. 25 tons Moonghy, to arrive, at 12s 6d per cwt, 
landed. Soft grain descriptions are dull. 1,000 bags new Necrancie 
Arracan have sold at 12s per cwt. 


juports and Dutiveuies of Kick to Dec. 16, with Stocks on hand. 






1865 1864. 1863 1862 
tone 49300 .. 61280 .. 55600 ... 99630 
Siwise . 56749 2. 70100 .. 75350 ... 64850 


BOCK .20000--+0+0 +» 3100) «. 36940 ... 44200 ... 64650 
§40.—217 boxes bold medium were taken in at 22s 3d per cwt. 
Gassta Lignea.—4,350 boxes offered by auction partly sold and esta- 

blished Icwer quotations, from 89s to 97s per cwt. 3,200 boxes were 


withdrawn. 

Oren Srices.—White pepper is firm with little offering. A single lot 
of fine Siagapore realised 6 1,818 bags Penang part sold at 3x4 
for West Coast. 450 bags Malabar part sold at 3jd to 4d cash. 2,843 
Zanzibar cloves partly sold at 3d to 34d per lb. 682 bags Bengal ginger 
found buyers: sound at 25s; damaged at 22s 6d to 23s 6d percwt. A 
gale of 180 bags Singapore white pepper has been made at 53d per Ib; 
no allowance for damaged. 

SaureeTRe.—The market is unsettled and rather quiet. 2,200 bags 
Bengal bought in last week, have sold: refraction 9 to 34, 24s to 25s 3d 
per cwt, according to conditions, including part stained. 1,000 bags 
also reported : refraction 54 to 4, at 25s per cwt, full prompt. 

juports and Derivertres of Satrretre to Dec. 16, with Srocks on hand. 






1865 1864 18€3 1862 

Tm tons 11170 .., 13100 ... 16300 .., 17080 
veries . + 10830 ... 12800 ... 13200 ... 16550 
BLOCK ooreeseee.+ « 730 .. 7350 ... 6930 ... 3680 


Oocumezat.—At the public sales on Wednesday there were 1,270 bags 
offered, which sold at full rates to ld advance: Honduras silver, 2s lld 
to 985d; black, 3s 4d to 3s 10d; Teneriffe silver, 3s 3d to 3s 5d ; black, 
$s Gd to 4s 9d per lb. 850 bags were Teneriffe grain. 

Sarrtower.—170 bales Bengal sold at rather higher rates, from 
4/ 17s 6a to 71 15s for ordinary to fine quality. 

‘Oraee Drrsatrerr Goops.—Bengal turmeric, offered by auction, 
partly sold at 248 per cwt. Gambier is very firm. 

Saettac.—There has been a better demand, and a good business 
done, including D.C. orange, at 115s; ditto afloat, at 117s 6d per cwt. 

Marats.—The markets are devoid of animation. Smelters have 
taken off half the advance recently fixed upon English copper. The 
demand is not active, but sales continue to be made in foreign. Spelter 
has been quiet, Several sales of Straits tin have occurred at 96/ to 98/ 
per ton, according to date of prompt. British iron is steady. Scotch 

further advanced to 64» 6d cash. Shipments from Glasgow are 


vrg.—There has been a good business done for arrival, chiefly at 
19 Ho 811 per ton, which are rather higher rates. 
Manta Hemp is held very firmly, but not much business doing. 
Oms,—Linseed has become quiet and the nearest value on the spot is 
388 3d. Rape is steady. Cocoa-nut remains inactive. Fine Lagos 


1} Palm commands 44/ 10s to 45/ per ton. Fish oils are unchanged. 


Lanskep.—There is less business doing. Petroleum—American re- 
fined is dull at 3s 6d per gallon. 

TatLow.—The market is inactive. 1st sort new Petersburg Y.C., 
488 to 48s 3d; January to March 48s. March only, 49s per cwt. These 
prices are lower in all positions. 

PaRTICULARs OF TALLOW.—Monday, December 18, 1865. 


1862. 1863. 1864. 1865. 
casks. casks. casks, 

- 71,348 ... 60,847 ... 51,074 

oo ©8499 ... 360 .. 2798 

- 40,888 ... 50,813 ... 64,919 

eo 8,676 ... L471 ... 1,912 

«+ 73,989 ... 66,639 ... 83,510 

. 419 Od ... 4la‘d ... 498 Od 





wt. 43s Od ... 438 9d... 51s 6d 





POSTSCRIPT. Fray EvEnNina. 


Sugar.—The public sales were confined to West India, which went 
of at full quotations. 714 casks sold, making the week’s business 3,393 
casks. 50 tons common Madras Jaggery have sold afloat at 283 6d. 
100 tons clayed Manilla on the spot at 34s per owt. 

Corrrr.—The sales were chiefly E.L, of which 1,747 bags sold at 
steady prices, including Munzerabad mountain and Cannon’s Mysore. 

Rick. 1,364 bags middling Dacca sold at 18s 6d to 14s. 682 bags 

taken in at 18s per cwt. 
. TaLLow.—Town reduced to 50s9d. At auction, 186 casks Austra- 
were sold. Beef at 463 3d to 46s 9d per cwt. 





ADDITIONAL NOTICES. 
‘ REFINED Su¢ar.—The home market for refined sugar has slightly 
‘mproved this week—in some instances prices are better. In Duteh 
crushed, H.R. No, 2, have been sold for forward delivery, at 30s 9d 
Market unchanged. ? 

"a REEN Fruit.—The market continues good, and sales have beer: of 
7 extensive character. Some cargoes of oranges from St Michael, 
a Fayal, Valencia, and Sicily, sold by Keeling and Hunt 

Public sale, were taken freely by the trade. Lemons without alter- 
stion, Nuts of all kinds in demand, and the supply of fruit for the 
. 8 consumption has been of an extensive character, but not 
Mcreased beyond the wants of the public. 

Fiax.— Market firm. 

.—Market steady, and a steady business doing this week. 
—Market rather quiet, but prices very firm. 
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Tosacco.—There has been an improved demand for gocd and fine 
American for home trade, and coloury descriptions difficult to obtain at 
present quotations. A fair amount of business was transacted for ex- 
portation. Other growths were taken to a considerable extent, and, 
with few exceptions, at an advance on previous rates. 

Tower.—No change during the week; the Canadian imports are 
selling well. Those from the Baltic would be more depressed in prices if 
the sale were urged at this season. 

LEATHER AND Hipes.—There is no change to report in the state of the 
leather trade ; the amount of business done during the week has been 
limited in extent, without alteration in prices. On Tuesday, at Leaden- 
hall, the supply of fresh leather was small, and but little business was 
transacted. 

Merars.—The metal market is steady, with mostly a fair business 
doing. Copper was reduced by the smelters on the 18th inst. by 10/per 
ton, but it was mertly bringing their quotations to the market value. A 
steady‘ market now exists. Iron is well maintained. Tin finds a re-} 
gular demand for consumption. Lead is buoyant, and spelter rules very | 
firm. Tin plates still tend upwards in price. 

TaLLow.—Official market letter issued this evening: — 





Scacocowerer 





METROPOLITAN CATTLE MARKET. 


Monpay, Dec. 18.—The total imports of foreign stock into London, 
last week, amounted to 18,637 head. In the corresponding week in 
1864 we received 10,361; in 1863, 6,793;in 1862, 3,767; in 1861, 
3,641 ; in 1860, 3,456; in 1859, 3,374 aead. 

There was a moderate supply of foreign beasts on sale here to-day. 
The show of sheep was large ; but the general quality of stock was only 


middling. Sales progressed heavily, on lower terms. Considering that 
the great market was held here on Monday last, the number of English 
beasts exhibited here to-day was large, and in prime condition. All 
breeds were very dull and 2d per 8lbs lower than last week, and at 
which a demand was not effected. The top figures for Scots and crosses 
were 5s to 5s 2d per 8 lbs. There was a full average number of sheep 
in the pens in generally speaking middling condition. Good and prime 
breeds moved off slowly, at 2s per 8 lbs less money. Inferior breeds 
sold at reduced, but irregular, quotations. We have to report a dull 
sale of calves—the supply of which was limited—on easier terms. The 
top price was 5s per 8 lbs. We had a full supply of pigs ou offer. The 
demand was very inactive, on easier terms. 







8 
Dec. 19, 1864. Dec. 18, 1865. 
B2asts......cceceeee eee SIGS Y + 5090 
Sheep. . 15350 24040 
Calves . 65 510 





Pigs . 350 .. ees 560 

Txorspay, Dec. 21.—There was a large supply of beasts on offer here 
to-day, in fair average condition. All breeds met adull sale, ata decline 
in the quotations, compared with Monday, of from 2d to 4d per 8 lbs. 
Scots and crosses sold at 4s 8d to 4s 10d per 8lbs. Sheep, the show of 
was seasonably good, moved off heavily, at 2d to 4d per 8 lbs less money. 
The best downs changed hands at 6s 4d per 8lbs. The demand for 
calves was in a depresed state, and prices gave way 4d per 8lbs The 
top figure was 4s 8d per 8 lbs. Pigs were very dull, and 2d per 8 lbs 
cheaper than last week. In milch cows next to nothing was doing. 

Per 8 lbs to sink the offai. 








sd s da? sa sd 
Coarse and inferior beasts 3 2 to 3 6) Prime Southdown sheep 6 Oto 6 4 
Second quality ditto ...... 3 8 42 coarse calves ...... 3 8 42 
Prime large oxen .......+. 44 4 6) Prime small ditto ......... 44 48 
Prime Scots, &C......00+++++. 48 40 hogs .....+ ».* 2 46 
Coarse and inferior sheep 3 8 4 4/ Small porkers............... 48 5 0 
Becond quality ditto ...... 46 5 2} Suckling calves....... each 19 0 20 9 
Prime coarse-woolled do.. 5 4 5 10} Quarter old store pigs... 30 0 32 0 





Head of stock on sale. 
Total Supply—Beasts, 2,010; cows, 110; sheep, 7,500; caives, 220; pigs, 370. 
Foreign Supply—Beasts, 900; sheep, 0,800; calves, 160; pigs, 110. 


NEWGATE AND LEADENHALL. 


Per 8 lbs by the carcase. 

















sd sd ad sa 
Inferior beef .......0cce-eeeee 2 8 to3 2) Inferior mutton .... - 3 Sto4 4 
Middling ditto .. we 3 lv | Middling ditto - £6 410 
Prime large ditto 4 0 4 2) Prime ditto  & 86 5 4 
Prime small ditto 44 4 6) Large pork - 310 410! 
WOU cnc: nsuncecesesersas 366 4 6] Small pork .... >» S26 5 6 
HOP MARKET. 


Boroveu, Friday, Dec. 22.—We have to report a firm trade for hops. 
The amount of business doing is very moderate; nevertheless, all 
qualities support late prices. New Mid and East Kents, 80s to 190s; 
New Weald of Kents, 70s to 1263; New Sussex, 60s to 115s; Yearlings, 
95s to 135s per ewt. 





POTATO MARKETS. 


Boroucu AND SprraLFiELps, Friday Dec. 22.—The supplies of potatoes 
on sale are tolerably large. Most qualities move off slowly, at the 
annexed quotations :—Kent and Essex Regents, 70s to 100s; Yorkshire 
ditto, 60s to 100s; Flukes, 100s to 110s; Rocks, 55s to 60s; Scotch 
Regents, 45s to 70s; Dunbar ditto, 70s to 90s per ton. 





HAY MARKETS. 
Taurspay, Dec. 21.—The various markets are well supplied ;. and the 
trade is dull, on easier terms. 


Smithfield. Cumberland. Whitechapel 
. 8 4 * 8 = 
80 to 105 ...... 8 to 110 ...... $0 to ius 
- 90 to 130 ...... 95 to 135 °...... 90 to 130 
wevcee 36 tO 40 wre 37 tO 42 ...... 36 to 40 
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W. Hayward, Swansea, beer house keeper—aA. E. Kin 
ter—E. Morgan, Llandinam, tailor—T. A. Murta, Chet tan | 
keeper—W. Otter, Walkeringham, wheelwright—0O. Owen, ¥ house 
farmer—A. Pearson, Attercliffe, Yorkshire, shopkeeper— 
Oradley heath, beer house keeper—J. T. Quigley, late of Liy 
F. Sharples, Hulme—F. Shaw, Sheffield, smallware dealer— 
Liverpool, engraver—W. Sillis, Maidstone, quarryman—g, 
Hill, late of Dawlish, general warehouseman—R. Swaine, Lj 
spector to an omnibus company—C. Taverner, Swansea, ¢ 
sistant—W. Taylor, Croxton, wheelwright—W. Turner, jun, 
joimer—G. Weaver, Minchinhampton—A. Willicombe, Rowbay Salford, 
penter—D. Wood, Sheffield, tool manufacturer—A, McLachlan pe} 
mouth, tally draper. Py. 
SCOTCH SEQUESTRATIONS. 
W. Kerr, West Kilbride, flesher—J. Brunton, Biggar, upholsterer 


COAL MARKET. 


1! Prepay, Dec. 22.—Wallsend: Haswell 20s—Hetton 2%s—South Het- 
}]: ton 20s—Hartlepool 19s 6d—East Hartlepool 19s 6d—Tees 19s 6d— 
Hotspur 18:—Kelloe 18s 6d—Kepier Grange 18s ?d—Eden Main 
18s 94—Tunstall 18 6d—Cowpen Hartley 17s 6d—West Hartley 
17s 6d—Tanfield Moor Butes 16s 3d. Ships at market, 62; sold, 30; . Shaw, 
gas contracts. &c., 22—52; unsold, 10; ships at sea, 85. Spencer, 
in 
LIVERPOOL MARKETS. a 
WOOL. 
(FROM OUR OWN CORRESPONDENT.) 

Friary, Dec. 22.—There is no change to notice in our market, which 
has continued very quiet owing to the proximity of the Christmas holi- 
days, and we do not expect that much will be done now until after the 
turn of the year. 


GAZETTE OF LAST NIGHT. 

BANKRUPTS. / 
W. Crupper, Canterbury, fruiterer—H. Stone, Bayswater, saddlep } 
©. Tresham, Brighton, milliner florist—S. T. Reson Walworth, | 
livery stable keeper—T. Mackrill, Islington—W. T. Judd, Staines, | 
coal merchant—W. Elliott, Wandsworth, coal merchant—H, Wiekham, | 
Regent street and Sackville street, milliner—J. Abrahams, Bethnal | 
green, chair maker—E. Myers, Westminster, gas meter manufacturerus | 
J. Binnington, City, carpenter —R. Fisher, Notting hill, builder, P| 
Smith, Somers town, railway ticket collector—O. L. M'Crea, Notting | 
hill—R. Taylor, Bagshot, contractor—C. Herbert, To clerk 
S. Lelliott, Brighton—G. A. Wills, Luton, Beds-—A, Nicol, North Pecke| 
ham, teacher—J. Hamilton, Oxford-street, chemist—F. Rickford, Henley | 
upon-Thames, grocer—T, Wickham, Pimlico, dairyman—R, Brandon, } 
Regent street, West, architect—-R. H. Sowter, Hoxton, leather sellerus 
T. E. Davies and A. P."Davies, Wednesfield, coalmasters—G. Lee the} 
younger, Wymondham, licensed victualler—Z. Bell, Nottingham ) 
coal merchant—J. Browne, York, artist—J. Hobson, Batley, drug- 
gist—J. Oliver, Burgh-le-Marsh, farmer—J. Thomason, an, ina- 
keeper—John Hopkins, Seaforth, merchant—George A. well, 
Birkenhead, bat dealer—James Collier, Liverpool, builder — William 
Prytherch, Tymawr, farmer—James Gregson, Blackburn, licensed 
victualler—Robert Whitehead, Oldham, dealer in hay and straw 

J. Willis and W. Hutchison, Ramsbottom, manufaeturera—A, 
near Weedon, manager—W. Robinson, Willi 


CORN. 
(PROM OUR OWN CORRESPONDENT.) 

Fray, Dec. 22.—The market thinly attended. Wheat, slow sale at 
nominally Tuesday's prices. Flour dull. Indian corn, moderate de- 
mand at 6d per qr decline. Beans steady. Oats and oatmeal barely 
support former rates. 


Che Gasette. 


Torspar, Dee. 19. 


_ BANERUPTS. 

F. Athow, late of Mzvch, baker—J. Austen, Woolwich, licensed vic- 
ttaller—F. Barger and L. Hartman, Red Lion square, Holborn, dealers 
in boots—M. Barker, Roade, innkeeper—J. C. Beatley, Desborough place, 
Westbourne green, gas fitter—T. J. Burgess, Regent street, Mile end 
road, assistant to a tobacconist—J. W. Bush, King street, St James's 

. Cracknell, Diss, grocer—G. F. Druce, St Swithin’s lane, soli- 
citor—J. Dunstan, Thornton heath, Surrey—J. Ewing and J. Wims- 
hurst, Ratcliff, shipowners—C. Gilbard, Horsham, tailor—E. Gudnis, 
Brunswick street, Hackney road, wadding manufacturer—W. Harrison, 
Chase Side, Southgate, cattle dealer—A. E. Harvey, Wellington road, 

builder—W. Hooke, Modberry terrace, Kentish town—D. 
Horlock and H. Adams, Pomeroy street, New cross, builders—R. Lee, 
Great Queen street, Westminster, sargeon—~J. Lomer, Winchester, fancy 


Barker, | 
; oon illington, shoemaker—A. Har- } 
rison, Birmingham—Henry Shuttleworth, Birmingham, jeweller--M, | 
McGuire, Manchester, shoemaker—W. Hutchinson, Ossett, rag dealer—} 


| 


een Marsh, Claremont square, Pentonville, commission agent— 
C. Mauris, Cullum street, foreign agent—C. J. Osborne, Cannon street 
road, St George’s in the East, schookmaster—W. H. Ott, Penton row, 
Walworth road, general contractor—F. W. Ralph, Forest hill—S. H. 
Rogers, Deul and Margate, carpemter-C. Scruton, late of Norwich—C. 
Smith, Cannon street West, wholesale jeweller—W. C. Woodley, Car- 
nault place, Clerkenwell, egg merchant—T. Abbott and A. Mercer, 
Livesey, cotton spinners—J. Ball, Dawley—J. Ball, Brackley, butler— 
W. Brunt, Sheffield, butcher—E. Caiger, Landport, shipwright—D 
Collis, Heybridge, blacksmith—J. Cumming, Wethersfield—T. Cowpe, 
Hargreaves Shed, Lancashire—R. Davis, late of Cardiff, shopkeeper— 
G. Deeley, late of Northfield, farmer—J. Dew, late of Whitchurch, 
builder—R. Griffiths, Lianberis, joiner—J. Hall, late of Cardiff, grocer— 
©. Hallas, Grimesthorpe, grocer—H. Ham, Huntpill, butcher dealer—A. 





| 
| 


Amount | sverage | 
ay cost 
Report. 
—_——---- 


per mile 
£& 
1,116,104 | 
590,000 


Dividend per cent. 


Year 1863. | Year 1864, 


eee 


| £ d 


£ 
11,151 
17,857 
34,06 
82,960 
10,372 
17,460 
20,000 
14,821 
81.874 
20,000 
44,400 
18,476 
14,739 
35,649 
22,707 
51,389 
41,136 
383,244 
61,000 
82.335 
37,656 
504,787 
17,650 
65,895 
21,637 
701,500 
36,838 
13,834 
28,653 
25,452 


coon 


Blythand Tyne... 
Bristol and 2xeter... 
}Caledonian ... ° 
|Detroit and Milwaukee 
Dublin and Drogheda 
est Indian ... 


8 

0 

10 

4,125,782 10 
13,447,974 | 
1,918,894 
1,100,000 
22,000,000 
16,174,683 
22,992,152 
11,: 02,0 © 
17,837,507 
1,847,611 
5,704,380 
45,630,576 
5,074.00¢ 
20,706,244 
52,408,185 
2. 204,068 
13,874 164 
15 844.451 
4,5°2,006 
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Serth-Eastern—Berwick 
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Do. Carlisle « 


30,407 < 
1} 
4 
2,499,663 
5,597,027 
8,623,063 
1s, 038,464 
2 821,000 
3,539,579 
1,388,888 
1,6 3,500 


277,740 
22,469 
26,254 
57,265 
28,7385 
25,239 
13,165 
17,059 


North London ee 
Vorth Staffordshire 
Scottish North-Kastern 
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Great North of Scotland ; 
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1864 
Relfast and Northern Counties ...;Dec. 


Great Southern & Western (irish; 


Great Western of Canada 
Lancashire and Yorkshire... 
London & Nerth-Western, &c.... 


London, Brighton & south Coast 
London and South-Western 
London, Chatham, and Dover 
Metropolitan Ex. & Branches 
London, Tilbury, and Southend .. 
Manches., Sietfid, & Lincolnshire 


eee 
one 
eee 


eee 


Do, Stoekton and Darlington 


h) 


J. Simpson, Neweastle-upon Tyne, dealer in books—T. Richmond, Dar-| 
lington, builder—8. Rays, Bath, florist—G. Elwell, Oldbury, moulder—| 
D. Smith, Bradford, shoemaker—A. Salter, Collompton, carpenter. 
Hammonds, Tunstall, fishmonger—T. R. Banfield, dt Ives, confectiener | 
—J. W. Walker, Leek, hairdresser—J. Southcombe, South Brent, miller 

—W. Barrett, Condover, wheelwright—M. Elliott, Ilkeston, groeer—D, 

Hoyle, Bury, carter—W. Green, Chester, stone mason—O, Up 

well—W. Hughes and W. Jones, Llandudno, wheel wrights—W. 
Newport, licensed victualler—H. Radford, Litechurch, miller—J. 
Botley, carpenter—E. Fielder, Southampton, shoemaker—H. Usher+ 

wood, Horsmorden. 


SCOTCH SEQUESTRATIONS. 
A. Crawford, Barrhead, baker—A. P. Ross, Lossiemouth, woodatier- 
chant—J. Ross, Fearn, flesher—J. Aiken, Haddington, plasterer. 


OMciat Railway Craic Returns. 


W eok RECEIPT >———__——_ 
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» HIDES—Ox and Cow, plb 
B.A. and M, Vid. dry 

Do & R. Grande, saitd 
aot QTY noe ene cor nnnsannce 

BBE ccccce cos ase casese 

Deyuaied Mauritius...... 
Rio, dry Rio Grande ... 
West Coast hides ......... 


Saltpetre. 3 
Bengal ............per cwt 23 
and Scinde 


Bombay scores 20 
English, refi 28 
Nrrmarte ov Sopa... ...1-0. 13 
SzEpDs 
Rarer seosensne POT Cwt 40 
Canary........--.-per qr 56 
Clover, red .....per cwt 56 


WHITE... canccresnae 


Or 


" YONDON, Farrar Evawine. 


cent. to duties on pepper 
‘ so) Per oot. on Vins 


4 
| Sse U.S.p cwt é 


ape eee ene ene ceveee 


6 
Lumps, 40 to451b......,. 9 0 
Crushed sso..nceerererrsereee 35 0 

0 


sovccncnrsenscoaseses 0 


TEORCIE seocccccnccnesosseece 16 
Dutch, refined, f.o. b. in Holland 
6 TD LOR TES age cee sev eeracveee 37 0 
LO TD do sencevsessereeneee 36 0 
Superfine erushed........ 30 6 
No. 1, Crushed seer scree 29 9 
Rey F co cmanene coca ot: 
Belgian refined, f. 0. b. at Antwerp. 
8 to 40 1 L0eR08.--- aovsoe 0 


Failow.~Diiy tes 

N. Amer. melted, p cwt 
St Petersburg, ist Y Cc: 

Tar—Stockholm, p bri... 
ATCDAN GE] .reren +: --nnannne i 

Tea—duty 6d per lb. 
Congou, low...... 
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u DOP ceccee ser cenceecce a 
need, foreign a 
English were 
+ DF ....0p Duah 13 
WRIGG crarcoewee cacew 10 
Rape, per last of 10 =e 
Silk duty tree 
Surdah.........00.per 1b 21 
BUrpadd cecee ceocse cesses ee Cossimbuzar cerecereee 18 
Manilla ... #0 200 .cee cop see cen Gonatea acecescne me eeeeee 18 
Leather per lb Comercully srcerercamens 48 
Crop hides.n 80 to 45 1b Bealenh, S&C. sso 0 
China, TEACLC® o0-cerensees 26 
TAYSaamd .mrsrcarcarrerace 18 
CANON snearessenerepenncce 20 
TGR mmm © 
Baws—White Novi .... 46 
FOSSOMDEFONE serssesenane £2 
BOlOgNS ..rosene aecncener 
ROYE-8 2. cones sereanccnene 
TEONLO ..+000 00» verrerasnnce 
TEEEED cotncasenio canny 
ORGaNsInEs 
Piedmont, 22-24 nw. 
Do —- 24-28 acevo 42 
Milan & Bergam, 18-22 46 
Do. 22-24 44 
Do. 24-28 40 
Do. 28-82 a 
Trams—Milan, 22-24 wa 
De. 24-28 ... 2 
Szurias—Short ree) ... ° 
LONG dO sccserrcererarem 9 
Patent dO scces-resscre 44 
PERSIANS sasccocgsccsompars 1? 
Sploes, in bond—Purrea, duty 6d 
eoocecneeper lb. 0 
Basterm ecccoceersrcccane U 
WED ccaccence 2 emennsee-- & 
Pimznto, duty tree 
mid and good ...pertb 0 
Cuumamonm, duty tree 
Coylon, 1, 2,3 coc 1 
Malabar & 1 
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Dressing Hides... 
Shaved = dO ....ereoneee 
Korey Hides, English... 
do Spanieh, per hide 
Kips, Pabersbere, » per Ib 
do East Indis ......... 
Metals—Corren per ton 
Sheating, bolts, &c....111 
Bottoms 2. .se00e soe 20000116 
CNB crcccccer soccccocasorene 94 
Tough cake = 
Best select ..... 

Irom, per ton 
Bare, &e., British...... 
MNGi] TOGG 0 10+ 0n0 ons seonee 
HOOPS 2.204 conser nrancece 
BOOED we paqpasrerecsene 
Pig, No, 1, Wales...... 
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to fine. 3 
poosssopepOT Gwt 26 


exrcssoencseseosee 18 


Timber-Datyls-Timver 

& Hewn Wood—Dantzic 
and Meme! fir...per load 50 
BIGB BE mceccccrccessranceee 57 
Swedish fir...» 39 
Canada red pine ......... 65 
— yellowpine,large 60 
— smal) 50 
M. Broswk&CanBd.pine 30 
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Indian teake ......... .. 220 
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Rails... 
Pig, No 1, Giyde ...... 
Swedish .. .. 2-00 o»: 
ae perte—See- pig 
real teal oo se pnernsaee 
WRC BO sens aoe nee eee 
patent shot... .onccare 
Spanien pig +++ reree0 
Srann, Swediehin kegs.. 14 15 
in FOZ MOLB nonene ran Ww 0 
Seaseze, for per ton... 22 10 
1” 
English blocks, p ten100 
bars im barrels ...,,,201 
BOANCd .norsrcrccneee sen LOS 
BANC ...ccrersenesseeeere 98 
SUraits riprorcrrseressenceee 96 
Trw Puares, per box 5 
Charcoal, I C.....e0000 30 
Coke, EB Qreccersccece. 22 
Molasses duty 3s 6d. 
British, W.L......per ewt 15 
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free mamta OP OR 
Groves, duty free 
Ambo: and Ben- 
eoo ssscoceespor Ib. 0 44 1 
Bourbon and Zanzibar 6 3 0 2 
Gunes, duty free 
East india com. pewt 24 6 25 
. Gochin and 
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AfPiCAD srscrsccsserceesee 3B 0 40 
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Brandy, duty 10s 5a) Pp “gal 


Vintage of — oo 
s bran 1963 
in hhda om 


Geneva, desnete eon.ne.csnesh. 
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f.o.b. Exportation 
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POFM .. +0000 per tunll7 
Head matter ».....000--.117 
South Sea .......asnee 48 10 
Seal, Pale norereroesees 50 10 
senasveerececnsesenspees OS 0 
on India - aunapene 37 10 
©, Gallipoli ...... 000 56 10 
Sicily soncsscscssecesezeens 5S 
Pali..-ccorersreene POF ton 44 0 
COCOR-DLE wn sersercrrnne see 48 OC 
Rapeseed, pale (foreign) 57 10 
EMASCCd one oe ver rnepereeseee 33 10 
Black Sea .......P qt 65a 6d OQ» 
St Petersbg Morshank 0 0 
Do cake (English) py ton 10 10 
DO Foreigiss.scocsorscccee 9 5 
Rape dO  ressccrcoces 5 0 
Petro! tun, 
Crude See ranie we 22 0 
Crude Canadian 00 
Refined ......... per gal 2s 11d 
Provisiona— Duty tree. 
Butter--Waterford p cwtl22s 0d12 
CALLOW srr rerneronrsererseerl2t O 0 
Cork 4tha new ....0,..101 @ 0 
Limerick........+.ssescell2 0 114 
Friesland iene 
American new .......,.1 
DOLBY. vorcne cor corsorpeesee a6 
Bacon, singed—Waterf. 71 
Hamburg .. oo 61 
Hame— York --........0.0. 80 
Trig. corerceenancersssece 76 
Lard—Watertord & Li. 
merick bladder .... 72 
Cork and Belfast do... 0 
Firkin and ‘eg Irish 64 
American &Uanadian 0 
Cask do do 50 
Pork—Amer. & Can. p.b 90 
Beef—Amer. & Can. pte 98 
Cheese—Edam. .....,.....6 60 
GODGR crscer sree vy cenene 48 
CANter ce rcocosereces cesses 18 


@e2xeasc oceececs 
«- 


erorcocroce 
Sceneron@cuacc co 


corecerserecevcccs SD 
— cigars, bd ‘duty 5s 


009 20s eapecsesoreeey 


eB rerccrcoseessrcereerses 28 
. Te per cwt 
oe Derewtd p 65 
he ecnpecce, 70 
duty7snewd p 0 
duty 79 per ewt 
BOW sseroreee 32 
Museate: Seo 44 
DUAR cre nennrerernnnene 


Se. lst quality, 
— 


ee eo | 


Turpentine—! 

American Spirits, wth chs 58 
ROUgh .crcesorrecerereeeernere 14 
Wool—Enciisu—Per pack of 240 
Fleeces So. Down hogs £21 10 

Half-bred a = 10 


coco Bewnwnerros & 


~ 
coco 


ee 


_ 
S-ROFOSCS FEru®SEA@ 


eos eco SONRGSHKHSRHOeaRSO ebocbScof eccccecsecce 


KFOnNmee SND Hr e oon 
— 
Reanennn xr nooes 


B ocB & BEES ced. 


os 
= 
oo 


Britisnplaatation, yellow 4 
DOWD socsancssrccseonccoee 22 
Manritius, yellow........ 23 
DOWD. sovsrrenvreresesencee 20 
Bengal,crys.,good yellow 
aNd WhItE ....000006 27 
Benares, grey & white 25 
Date, yellow and grey 23 
ord to fine brown...... 19 
Penung, grey and white 27 
brown and yellow ... 20 
Madras, grny yel&white 25 
——— and soft yellow = 
aggery cosesitaenceesee 2 
pe and China white,,, 26 
brown and yellow...,., 19 
Manilla, clayed............ 23 
TAISCOVAO 2. sorepreee cee 20 
Java, grey and white... 27 
brown and ye. Jow.,,... =1 
Havana, White ..2000+- 0. 28 
brown and yellow...... 22 
Bahia, grey and whiie,.. 24 
REOWE: cercccccccenansiescces. 
Pernam&Paraiba, white 25 
brown and yellow...... 20 
™. -Mus.lowtofine grocy = 
RgrineD—For consumption 
8tol0lb LOR VCS sone aeons 
12 to 14 Ib loaves wc. 46 
Titlers, 22 to 24 1D secon “ 
Lamps, 45 Ib 1 rermcsccee 
Wet Crushed oo .coccccnrcee ~ 
PYACBS .sorssccceneccssccnsocss SL 
Bastards Oe pee ces ons veneneces 28 
TrORZ1@ 20r<cc0n corcereceree 16 


= Zo 
ee 
eoooce 


sereseesenseess 40 


quality......... 28 


Vi 00 90 2000s e0eee 


7 
&8t Ubes, 4 ch 16 


Combing “Wei mat 


Prrererrriong 


23 


CS to 8S Pm bo 8 8 Pt 8 8 vetnsuduedsaanil 


ao eeoes 


Hog matching, 
Super 


CoLowiaL— 
Sydney—Lamb8......... 
Scoured, &.......06 
Unwashed ........... 
Locks and pieces .. 
and peccnncen 


S<Eos 


ee 
= 


Mossing.........per case 13 
Again ner bag 34 
tee? br 57 


DUS irreccersegpenssee 37 


pe nate... per 100 16 


£ 

sre 0 

- wie PE beocannences TO 
12-head,,. 43 

9-head... 39 


Farptian, govt govt dressed... 52 


native ditte ... 22 
duty free 
Penta. clean, per ton 33 


AD Sec ereeres ome nes 


Si some 


Mn 
Seteneneeeesses oe 
ome g00d & fine 


ie coapanapannacee 


Mipstitschenessacscos 


Unwashed .........00» 
Locks and pieces ... 
Lam 


= 


SZER con ESE 
SORHOCHEOSCSRSHOUMArNCR © 


Locks and pieces ... 
V. D. Land—Lambs.., 
Scoured, &C.......00006 
Unwashed .......000 
Locks and pieces .., 
Cape G. Hope—Fleeces 
LADS ...c0reeseeseneeee 
Scoured, &£C.......00006 
Unwashed ......s0000» 


SR Fee ne ee 


Bok®Scoco 
_ 


me 
ecooeuceoccecoso 


AMOPICBM noose ssrereeee 60 
mise mn dats free 

Olina .......perewt 35 

Bengal yellow & white 10 

ecconcsepesces: sescey LO 

, os and Mapilla..,....... 10 
one duty 443 per ewt 

sor saesee sseee DOF Cwt 18 


Ce KK CHE OKO SCheKH COCK Kee OCH KE COCOOScS 


Crr rr Orr RK Orr eH Ore OO, res 


i 


he 
“ee 


POPE ..oorroorersee PCr pipe A 
Claret ......0rereeeseeehhds 

BDELTY .xorereernoenereoeDUtt 0 
seers M aac line agcrsener act, aU 


SAPD <casscensocsesscaree.ce 
Set TT Tey 


oe ke 
oR BEE ow REESE 

pa 
ecoseSboocescco cooceoeceoos oaceos Beeeo cof & ecco coon 


a 

— eaves, 1 to 4 ib. 43 0 

BD AOBVES see reonee conserace 40 o 

fo BD 66 dedanmeenee M.D 
BEM Bes. canescens © 
Titlers, 22 to 28 lb ...~ 53 


= = _ = 
ee eitesheobeooosooon coe PoReccce coceuSoutounSoSaucececccocon EEeo 


©eocococccoeo oocesgocoooceaaszeeaceceocecsco €e2e@0R 
@eescecocooeo Soaeceoececsoceaeoaece Seoeaco eococr 


@e@ eocoooco eccsecococoeco coscaecesc 


So 


: 


aaa 





1570 THE ECONOMIST. [Dee. 23, 1865, 


een ee ee 
STATEMENT : Che Ratlwap Monitor, 
Of Imports, Exports and Home Consumption ofthe following articlesin the 50 | .—~— -- : ~ pisshesitheclote ae 
weeks ending Dec. 16, 1865, showimg the Stock on Dec. 16, compared with the | RAILWAY CALLS FOR DECEMBER. 
corresponding period of 1864. Amount per share. 
FOR THE PORT OFLONDON. ——_— _ 


% Of chose articles duty free, the deliveries for Exportation are incinded under Date Already Namber 
of Shares, Amonnt, 
£ 


the head Home Consumption. due, paid. Call 
£ed 6 


EAST AND WEST INDIAN PRODUCE, éc. siete ie Oita ene q 
SUGAR. preference 31..45 00 .. 0 .. $8,000 ... 15,009 
0 
0 


Imported. Exported. Home Consump. Stock. London and No: th- Western . 
British —|.. - — 5 per cent. pref. stock ... 1... deposit. 
Plantation.| 1864 1865 1864 1865 1864 1865 1864 1865 | Metropolitan Extenson — 
| tons | tons | tens | tons | tons | tons | tons | tons shares... aie Din 
WestIndia..; 99499 | 112138 636 $4059 | 119853 | 25792 | 1367¢ | Midland new 5 per cent. 
Mauritius...) 34874 | 21344 2093 $3427 | 22537 | 11993 17 convertibie 18/ preference 30... 6 0 0 ... P s+ 114,722... 299446 


| | 
| 
2 | | i q 3 3 3 995 
Bengai&Pg| 15122 6022 555 2 3297 | 11088 10726 | 5078 | Ditto new 9/sheres ......... 30... 310 0 ... vv» 118,925... 198 ag 
ao 26. ae ee wf ve 40,000 1. 
| 


not known. 


+ 190,000 ... 3U0,000 


severe] 8562 | 10176 265 8666 | 6188} 4964] 7870 | Turin and Savona £0,000 
eee | —_—_— _—_ 


Total im December .ocococccccccscscceccccccccscccccvccceccscesscoscccoss vooee 882,899 


ee | 


Total B.P.| 156057 | 149¢80 3549 3 129449 | 159666 | 53475 | 34830 


Foreign. | ——— | —— 


—— _— 
Siam, &c...... 7060 | 17915 12027 | 9765 12280 | 20961 Awount called in the whole of 1865 ereeessesereme 18,995,881 


Cubsa& Hay.| 33352 | 15620 f 14300 | 22658 | 2915¢! 15087 
Brazil........| 6928 1978 : 6661 | 2494 2889 | 2427 ee er eed 
P. Rico, &c.| 16782 96385 | i | 11317 | 14292 | 11937 5308 ME OF RAILWAY NE 
Beetroot......| 1579 3987) ... | | 27] 379) 2911 BPITO! 7 eae 
5701 4 Tt oat ae : 
Botal Pegn| 65701 | 4908s oere | 6887 F 56439 | 46689 TraFric Recewrs.— The traffic receipts of railways in the United 
' Kingdom amounted for the week ending the 9th of December on 12,299 
~ Ss miles, to 644,578/, and for the corresponding week of last year, on 
The av s : PRICE OF SUGARS. ce ou 11,889 miles, to 608,164, showing an increase of 410 miles andef 
erage prices of Brown or Muscovado Sagar, exclusive —_ —_—- 36,4141. The gross receipts on the 14 principal railways amounted ip 
the aggregate, on 8,808 miles, to 539,266/, and for the corresponding 


From British Possessionsin America ............ No return ; - . , . . 
- oo Maurilies ccccccesscs = week of 1864, on 8,489 miles, to 510,364/ showing an increase  f 319 


-_ — _ East Indies... 0.0. 0 = miles and an increase of 28,9020. 
The average price of the aboveis .......... - 


| Imported. | Exported. | Home Consump. | Stock. ~ RAILWAY AND MINING SHARE MARKETS, 


| 
MOLASSES, 1864 1865 | 1864 1865 | 1864 | 1865 1864 | 1865 LONDON. 
- tons tons tons tone | tons tons tons | t yt 
WestIndia| 5615 | 4372 | 2677 726| 3213) 3245 | 1598| 1837 Monpay, Dec. 18.—In the share market to-day the amount of bnsiness 
Foreign ...| 444 810 51 $2 391 482 646 | 825 | was not large, butmost of the descriptions closed with a tendency to 
Total... 5059| 5181 | 2728) 808! 3604 3727 | o17a | asco” | Detter prices. In English railways, North-Western, Midland, and 
} 2 217 2662 Metropolitan recovered } each ; ditto (new) improved 4, Great Eastern 


MELADO... 878 | 325 | ' 11 423 447 295 F 150 | (East Anglian) 4, Lancashire and Yorkshire 4, and Blackwall 1, and 
RUM. ow a a South-Eastern declined 13, Great Western (Newport) 24, ditto ( Hereford) 
Exportedand |, eats 1, ditto (original) and North British a further $ each, and Great Northern 


i | : . ‘ 
jdelivered to Vat., Home Consump. | Steck. (A stock) further 1}. In colonial, Grand Trunk of Canada advanced 1 
| | —— ——— | and Madras (5 per cent.) 4. In foreign, Dutch-Rhenish (of both desori 
gils gals gals | gals als gals | } ] . . Oe ‘ “ : Pp 
West India.| 2546100] 92172901 1451405] 144400 2842735| 18480001 1énes0 1928490 | tions) improyed each, Northern of France s further 4, Sambre and 
Bast India...) 315405; 236565, 260415, 326880, 10260, 12015| 271725 1o03ge9 | Meuse a further 3, and Lombardo-Venetian a further g. In American, 
Foreign......| 156015, 276345, aus ae 26910, 2925, 118935. 171315 | United States (5-20) improved 14, Illinois Central shares 4, and Erie 
{ xported. debentures) 3. In foreign mines, Cobre Copper were finally quoted 1 
Vatted ......| 1937565, 20742 5' #4155565, 5| 480015! aeragn | (2ebentures) 4- gn 8, Col ppe Y quote 
| ; bcos ee —— = = 110835, "486015, 467460 better, and Don Pedro North Del Rey 4 worse. 
Total ...! 4955085 5804425 3676430 3925080 1735470 1673775 2690505 2671125 Tugspay, Dec. 19.—In the share market to-day scarcely more than a 
COCOA <cwts. 7 nominal amount of business has been transacted, and there was no 
B.Piantation) 39°46) 4301 ¢6:9 | 7303 | 44458) 438°0 | i7AKs |) B54 material average alteration in the closing prices of either of the deserip- 
Forvign......| 15638 10998 | 5165 | 6016 5876 | 6574-12786 | 11245 | tions. In English railways, Caledonian improved 4, and Metropolitan 
a a — | —_ — '-~—__.- | further 1}; South-Eastern recovered }, and Great Northern (A stock 
Total... 55584 | 54015 | 11844 | 13409 | 47334 | 50374 | 30651 | 19839 | 4; ditto Goriginal and Brighton declined 4 each, Great Wouters (Oneal 
West india 3767 1s a Ria ee >, and Midland (Birmingham and Derby) 1; and ditto (original) and 
3 #6} { q 7 8g 9) oe 98 7 2 hs + 1 ; : ‘ 
Gube ... 97531 oan i. oan | sent ane | a 226 | North-Western relapsed 3 each: In colonial, Cape Town and Docks 
East India...) 5941! 6875 2836 | 4084 2216 | 2830 2914 | a advanced 24, Great Indian Peninsula 3, and Great Western of Canada 
Mocha - 312 > 326 284{ 2% 547 212 244 138 | Shares (of both descriptions) g ea In foreign, Great Luxembourg 
= Foren = oe .o ow ra 481 1346 2113 | and Northern of Buenos Ayres improved 4 and 4 respectively ; Lombardo- 
ae o_o steteanailitetiammtninemiaadliminenne a 619 508 | Venetian relapsed 3, and Dutch-Rhenish receded 4. In American, Erie 
Tota)...' 37710' 45745 ' 23001 | 30707 | 15552 14189 | 10296! 11804 | debentures further improved j, and Mlincis Central shares relapsed }. 
tons tons | ‘tons tons | tons) tons ] toms ) tone | 0 mines, Great Laxey declined 4, and St John del Rey 1; and Don 
RICE .....| 61277 | 49504 see Tver 70101 | 56739 } 36941 34007 | Pedro North del Rey recovered 4. 
satiate Sah bea _PEPPER. ee me rntde one Wepvespay, Dec. 20.—In the share market to-day the tranctions 
| tons tons | tons | tons tons tons tons | tons | were few, but, with the expection of foreign railways and British mines, 
White 444 557 | 58 167 91 5 4 ; a ne § ) : 
Bleck.|_ 6303! 5799) 941 | osha a anne one 288 | the several descriptions closed with a firm tendency. In English 
—— — = ——_ =e 2938 railways, North-Western and Midland recovered } each; Great Western 





——— } eames j a 


{ 
Grand Total.| 223758 | 198765 12628 | 17854 { 17515 210002 | 109914 ' 81019 


Imported. 


—- 


7 | 








NUTMEGS.| 606 eh - ~ rae } "2600 a ee { and Blackwall advanced 1 each, North Staffordshire 4, Lancashire and 
De. Wild...) 94 os } 96 .- | $511} 521; Yorkshire 3, Metropolitan afurther 4, South Eastern further 1}. In 
CAS. LIG...) 11603 , 16102 a | 12982 | 18029 6451} 4515 | colonial, Grand Trunk of Canada (4th preference) improved }, Buffalo 
a oe 5 8245 | 1715} 963 | and Lake Huron 4, and Dutch-Rhenish a further 4, and Great Western of 
| ba bacs | bags | bags , bace | Canada (paid up shares, a further 3. In foreign, Sambre and Meuse 
PIMENTO ..| 66 *: 30326 | 16063 | 84302 | 38747 | declined 2, and Dutch-Rhenish afurther 3. In American, Illinois Central 
wrt A ? . <= =——= | (shares) recovered 4, and United States (5-20) advanced 7, Erie shares 


— = ———————————— EE =a 
RAW MATERIALS, DYESTUFFS. &c. 3 otek : 
) Serons | serens | serons | Serons , sPTONS | Berors | Scrons | serons | (Paid-uy and ditto (debentures) a further j. In British mines, 
COCHNEAL; 14982 | 15770 one ee 15449 | 16852 7010 600g | Clifford Amalgamated declined 3, North Wheal Crofty 3, and Drakewalls 
1 smectite -_ bal ai eae ae a os aes meng 
| ” ¢- in foreign mines, Cape Copper improve di. 
chests | chests | chests | chests chests | chests | chests _ chests | © mp —— Se = Oe ie a 
TURSDAY », 21.—In the share market to-day all the h Ce 
LAC DYE...| 4889 | 5040 oie ‘nit 4980 5635 6820 5670 Tuurspay, Dee. 21. In the share marke t to-day all the home ial 
— I _ ~ — -—— | scription closed with a firm tone, andinthe others there was no materi 
| tons | tons | tons | tons | tons | tons | tons tone average alteration. In English railways, North British advanced 2, ditto 
19 j 918 ROOF a > oo aoe - M ae J) i 
essen: "[- ae 3 Sty — = a 2079 | (Edinburgh, Perth, &c.) and Midland (Birmingham and Derby) 1 each, 
Fee esienttitarnen tie Tr ae ated — S86 | Great Northern (A stock) $, and Metropolitan (new) 4; ditto (original) | 
1 » 3 ;. c . ’ >. ar 5 1: , Ty J 3.2 i 
re eae ate Sa " - = further improved 4, North-Western, and Lancashire and Yorkshire 7 
} cheste | chests, chests | chests | chests | chests | chests | cheste : 7 * o . cs South-Western and South | 
28793 | 16556 am eee «=O |so22815 241464 | 23883 15762 | each, and Caledonian 2 ; and Glasgow and South-Western and * | 
a oe -_—_—_— —— - - | Devon declined 1 each. In colonial, Great Western of Canada improved 
8 serons | serons | serons | serons | serons | serous | serons | serong | a further 4, ditto (new).and Grand Trunk of Canada } each, and ditto 
IBM...000) G00! 219 a ey 551 9526 136 ; . : " ee ee eee 
—z sr : SA = = — 1118 | (4th preference deferred) 1. In foreign, Great Luxembourg improved 
a _ 4. and Northern of France receded 4, and Sambre and Meuse a further 


tons tons | tons tons | tons tons tons 4. In American, United States (5-20) relapsed 3, In mines, Chiverton 


Nitrate of | ; “a 
Potass ...| 13099 11170 | yo775 | 10630 837 7946 | advanced 4, and Fortnna 4. . ‘ 
-—— | Fripay, Dec. 22.—There was not much business in the railway psc! 
ket to-day, but the tendency continues favourable. Sonth- aaa 
—SoTTon Great Western, Great Eastern, and Lancashire and Yorkshire stocks 
| tates — — — - vere in deman‘, a i -oved 4 to 2 per cent. Canadian railway sect 
| | beles | bales , bales | bales | bales , bales bales bales = ae nd impre ed a‘ & Pe . of sterday ¥ 
America ../ 1146 23 in be 110? 42 44 rae rities ruled steady, at the closing quotations of yesterday. 
Brazil sveees| 557 | 834 eee 602 834 45 7 | a, ami 
E. Ladi, &c,| 310341 | 181780 a we | 207307 | 255326 | 90510 | 26595 | NE 5, 
Laiverpooi, aii } | The imports of the precious metals during the week ending «e 
sensuei2203593 2418599 | 541926 | 657192 '1572850 1877750 | 376220". 2480: he import he precious metals during th ing D 
kinds pane ‘a S196 | 667192 [1572650 1677700 | 376320", 348090 were :—Gold, %5,613/ silver, 119.2184 The exports were: Gold 


325 830 2027 





Total ooo. ..2516637 2596256 | 541916 | 657192 1831861 2138942 | 466819 | 3746 | 491,0542 silver, 12,2972. | 
sa ee —_/> 
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2a ORDINARY SHARES 3 
= 3 
3 AND STOCKS. 2 
s — 
<a Name of Compauy. 
il — ceeseeteenaceenanintienenasn eh EIED 
100 |Bristol and Exeter 93! 
100 |Caledonian .....- 
100 |Cambrien ..-+++-++- ‘ 
50 |Cork and Bandon «+. 14 
20 [Cornwall ...ccseccsesererereseereeres 5 
100 |Dublin and Belfast Junction ...} 69 
100 }Dundee, Perth, & Aberdn Junc. 71 
100 |East London, Scrip Certificate...| ...... 
100 |Glasgow and South-Western ... 118 
1(0 [Great Eastern, Ordinarv Stock.. 425 
100 | Do, East Anglian Stock......... eevece 
100 |Great North of Scotland ....+0+-) seers 
Great Northern ...... 127 
100 { Do. A Stock... | 1464 
Do. B Stk ..seccesceeceesseneee| cesses 
100 |Great Southern & Western (I)} 9% 
100 |Great Western—Original......... 594 
100! Do, Stour Valley guar. Stk ...| «++. 
100 | Do. South Wales..........s--e serene 
100 | Do. West Midiand—Oxford...| 359 
100 | Do. do. Newport -| 354 
100 | Do, do. Hereford... 103 
100 |Lancashire and Yorkshi .| 123 
100 |London and Blackwall .........| 90 
100 | London, Brighton & South Coast) 103 
109 |London, Chatham, and Dover...) 374 
100 | Do Metropolitan Ex, A6pr ct} 51 
100 |London and North-Western......) 1254 
100 |London and South-Western...... 96 
100 |Manches., Shef., & Loncolnshire an 
scseees] 18 
e0e th 
‘ 
)} 103 
cacunisatieed Tae 
100 | Do. Birmingham and Derby...) 94 
50 /Midland Gt. Western (Ireland).| ...... 
100 |North British ......s-ss-sssssreeeees 58 
100 | Do, Edisb., Perth, & Dundee.| 28 
100 |North Eastern—Berwick .........) 110% 
3338} Do. G. N. E. Purchase ....000++) ssoees 
100 | Do. Leeds. 
100} Do. York . 
100 | Do. Carlisle ...... 
25 | Do. Stockton and J 
16 | Do, 1860 and 1861 ......00-0000 26 
100 |North London ...... ‘| 197 
5| Do, 1864 .... 7 
5| Do, 1865 .... ‘ i 
100 |North Staffordshire........--s000 75: 
10 |North and S.-Western Junction} 114 
100 |Scottish Central ....... peccuseecicent | 2GD 
100 |Scottish N. E., Aberdeen Stock.) 67 
100 | Do. Scottish Midland Stock.. | 113 
100 |Shropshire Union... Wi wades 
100 {South Devon ... 
100 |South Eastern 
20 |Staines, Wokingham, & 
100 /Taff Vale ........++ 
3| DoC.... 
100 |Vale of Neath ......++ 
100 | Waterford and Kilkenny «+...0++| sess 
100 | West Cornwall ccccsseccssserereeee| 5 
PREFERENCE SHARES. 
100 |Bristol and Exeter ..... 20 
100 |Caledonian 1C4 44 percent.. ae 
63\Cork and Bandon 54 per cent....| ...... 
100 |Dundee, Perth, & Aberd. Junc.| 1:16 
100 |Glasgow & S.-W. guar 5. p cent) ,..... 
100 |Great Eastern, E. C. Ext. No. 1) 1034 
100 | Do. No. 2 ..ecoccees ecceccocceee esses] 1004 
100 | Do. 6 per cent. Preference ...| 120 
100 | Do. Norfolk 5 per ct Ext. 1846) ...... 
100 | Do. 5§ do. Preference 1847 ...) ....06 
|190 Do. 5 do, Wav. Val. 1847 .....5| s.eoee 
100! Do, Eastern Union4pc guar.| 80 
100 | Do, East Anglican A, 5 pcent} 101 
100 | Do, B, 6 per cent...orrsseeereeees 1214 
100 | Do. Great Eastern 5 p ct Pref.| 90 
100 |Great Northern, 5 per cent ......| 110 
100 | Do. 5 pc Redeem. atl0pcpni| 107 
100 | Do. 4} per cent do ..... ecevcesoee] 101 
100} Do. 5 pr ct do. at 5 pr ct pm...| 107 
100 |Gt South & Wst. (Ireland) 4 pc} 91 
6 |Gt West. (Bks, & Hants Ex) 5 pc! ...... 
100 | Do. Preference 44 per cent ...| 913 
100 | Do. Irredeemable 4 per cent... 2 
100 | Do. 5! pc Redm. Preference...| 101 
100 | Do, Birmingham guar. Stock.| ...... 
100 | Do. Birmingham Pref. Stock..| ...... 
100 | Do. Chester guarantee Stock.. 
100 | Do. 8 percent Pref. Stock . 
100 | Do. 5 per cent do... oie 
100 | Do. S. Wales guar. 4 percent.| . 
100 | Do. 4} per cent ... penena 
100 | Do, 5 per cent .....ceesereee sean ee 
100 | DoW.M.—Oxf. Ist gua. Stock] 122 
100 | Do, 2nd guarantee Stock ...... 117 
100 | Do. Newport 5 per cent pref. 
redeemable at 5 prcent pm) 99 
100 | Do. perpetual 6 p c preference 
Option till 1866............ wecees 120 
100 | Do. perpetual 6 per cent. with 
Option til 1869..........c.00000+ 115 
100 |Lancashire and Yorkshire, 6pct| 131 
100 | Do. 6 per cent (E. Lancashire} 131 
100 |London and Blackwall, 44 peSt| 91} 
100 |fondon and Brighton, 5 percent 
1 guarantee Stock No. 1........) 108 
00 | Do. 5 per cent do No. 2... 108 
100 | Do. 6 per cent do........ 130 
100 | Do. 5 per cent do No: 4.. 108 
ved Do. 44 per cent 1858... | 98 
- Do, 44 per cent do 1863..... ..| 98 
Do. 7 » cant. Preference Stock! 1445 



























THE LATEST OFFICIAL PRICES ARF GIVEN. 




















































































a a “~ 2 | : 
No. of 35/95 § 
Shares| 2=|2 >| Name of Compary. 3 

or = a = 3 
Stock. 45) 5%) = 
Stock|100 |100 | L.&B.6 per ct do. (W.E. &C.P.)} revere 
Stock|100 {100 | Do. 4 per cent 1859.....0000ce-) 87 
Stock|100 |100 |London, Chatham, and Dover...) 914 
Btock/100 |100 ‘Lon. & N.-W., Cov. & Nun. 5p Cc} sss.-. 
Stock|100 |100 | Do. Bedford and Cambridge...) 89 
Stock|100 |100 | Do. Shrewsbury & Welshpool] 90 
Stock|100 |100 |London & S.-Western, 7 percent| 159 
Stock|100 |100 |Manch., Shef., and Lincolnshire} 119: 

172300) G {| 48) Do. 61. ..ccccocccecees eecece ecccccceces 4 
Stock| 100 , -| 67 
62830| 10| 5! Do. Redeemable 6 percent ...| 5} 
Stock|100 |100 |Midland Cons. 6 per cent Stock} ...... 
Stock|100 |100 | Do. Con. Bristol & Birm. 6pc} 182 
Stock|100 |100 | Do, 44 per cent pref. Stock ...| 99 
Stock|100 |100 | Do, Leices. & H tch.4 pe Stk} 90 
Stock} 100 |100 [North British ... s----eccssseeees| 104 
Stock|100 |100 | Do. New guarantee 5 per cen'| ...... 
Stock/100 |100 | Do. Edin., Perth, & Dun.4pc} 82 
Stock|100 |100 |N.E.—Consolidated pref. 4 pr ct] ...... 

Do, 44 per cent. redeemable...) 99 
Do. Berwk., G.N.E. 4 p c pref.) «+... 
Do. York, Hull & ay | Pure.| 10} 
Do. Stcktn & Darln., AS pct] 264 
Do. B 6 per cent... esos] S14 
Do. C 6 per COnt....ccccrreseseeee| 314 
Do. W.Hartlepool Harbour&R| 81 
North Staffordshire......cccccrereses 
Scottish N. E. 34 prct pref. Stck 
Do. Aberdeen guar. 6 percent 
Do. 7 per cent pref. Stock ...... 
South Devon Annuities 10s......) 10 
bd|Sth-East.—(Readng Ann. 1/6d)} 224 
Do. 44 per cent ..... a a 
Do. Fixed 44 per ce . 
South York. & R. Dun, 4p c gua. 
Stock}100 |100 | Waterford and Kilkenny ......... 
LINES LEASED 
| AT FIXED RENTALS. 

Stock|100 |100 | Birkenhead eccce] seccee 
Stock|100 |100 |Buckinghamshire ... 91 
Stock) 100 |100 |Chester and Holyhead 543 
Stock|100 |100 | Do. 5} per cent ... 121 
Stock|}100 |100 | Do. 5 per cent ... 

Stock|100 |100 |Clydesdale Junctio: 

Stock/100 |100 | East Lincolnshire, gua. 6 p: 

10160] 25 | 25 |Gloucester and Dean Forest......| .+-++« 

Stock|100 |100 |Gt Eastern, Newm. &c.5prcent| 99 
Stock|100 |100 | Do. E. U., Harwich 4 pc shares) ...... 
Stock|100 |100 | Do. Woodbridge Ext.4 pr cent] ..... . 
14000: 50 | 50 |Hull and Selby ..e.ccccorressseseeee| 109 
Stock/?00 {100 |Lancaster and Carlisle ......... ooo] 2174 
Stock|.00 |100 |London and Chatham 44 prcent| 89 
Stock|100 |100 |London and Greenwich............| 62 
Stoch| 100 {100 | Do. Preference.......ecccccsssceese| sevvee 
Stocx|L00 {100 |London, Tilbury, and Southend.| 103 
Sto :k|100 |100 |Lowestoft, guarantee 4 per cent} 77 
Stck|100 |100 | Do. 6 per cent ......... ineiaeuicasal abanee 

pe 54) 54|/Manchester, Buxton, & Matlock} 4% 
Stock|100 |100 |Midland Bradford ..........0+0 aol, om 
16862} 50 | 50 |Northern and Eastern, 5prcent) 52 
5391} 50 | 50 | De. 6 per cent ......... netennieauil an coe 
Stock|100 |100 |North-Western A perp pref 5 pe} 110} 
Stock|100 /100 |Netting.&Granth. Riwy. &Cnal.| 91 
14520) 25 | 25 |Preston and WYTE ..cccseseersvree| 43 
16720} 124] 124| Do. 4 Shares, A s..ccccocrccceeee| severe 
Stock|100 |100 |Royston, Hitchin, and Shepreth| 128 
Stock|100 |100 [Shrewsbury and Hereford.. | 128 
23985] 10 | 7 | D0. do ssressessere 9 
Stock) 100 |100 |South Staffordshire.......cosessee| ceeee 
Stock|100 {100 |South Yorkshire and River Dun} 102 
Stock|100 |100 | Do 4 per cent guaranteed..,....| 89 
Stock|100 /100 | Victoria Station, Pimlico .. eo] seceee 
Stock] 100 |100 | Wilts and Somerset .....cccceseee| 87 
4450} 10 | 10 | Wimbledon and Croydon..........) 8 

| DEBENTURE STOCKS. 

Stock|!00 |100 [Great Eastern .....ccscscccsessseseee] 87$ 
Stock|100 |100 |Wreat Northern ... ‘ 964 
Siock| 100 |100 |Gt. Watn—W. Mid.—Oxf. 44 pc} 100 
Stock|100 |100 | Lancashire and Yorkshire. 97 

97 

97 

|London and South-Western.. 96 

Stock}100 |100 | Midland............«+0 eccccece ecccececs] 9F 
Stock|100 |100 |North British, E. P. and D. B...| 110 
Stock}100 |100 | North Eastern....... eccsceeesencesees| eevee 
Stcck}100 |100 |Scottish North-Eastern.......sc006| sever 

BRITISH POSSESSIONS. 

«»» {100 |100 | Atlantic and St Lawrence ......| 60 
Stock|100 {100 | Bombay, Bar., & C. India guar.| 102} 
50000} 20 | 6 DO. F. SALES ....cccccsssrsreseeee]| 6 
5 B 63 

; 104 
Stock|100 |100 |Calcutta & Sth. East., guar. 5pc} 100 
Stock|!00 |100 |Cape Town and Dock 6pcguar.| 674 
Stock|100 |100 |Eastern Bengal, guar. 5 pr cent} 102¢ 
Stock|100 |100 | Bast Indian ........sessesssessecesee] LOB} 
65000} 20} 20 | Do, J Extension 204 

100000) 20 | Do. H do ...... eoscesces: eoeee: coerce 
Steck|100 |100 | Do. 44 per cent debentures ...| ...... 
Stock|100 |100 | Do. 5 pr cent debentures, 1870/ 100 
Stock|!90 |100 | Do. 5 per cent. do., 1870 ......) 100 
Stock|100 100 | Do. 5 per cent. do., 1866-71 ...| 101 
Stock|100 |100 |Grand Trunk of Canada ........) 33 
Sto:k|100 |100 | Do. First Preference Bon 8? 
Stock|100 |100 | Do. deferred......sssccsscssseeseee] 57) 
Stock|100 |100 | Do, Second Preference Bonds} 57 
Stock| 100 | 100 | Do. do. deferred ......ecseseeee| 524 
Stock|100 }100 | Do, Third Preference Stock...) 47 
Stock} 100 {100 | Do. do. deferred ......sssece00-| 42 
Stock| 100 | 100 Do. Fourth Preference Stoc 34} 
Stock) 100 | 100 | Do. do deferred .......s0seeeee| 33 
Stock|100 |LOO | Great Indian Penin. guar, 5 p ct} 1033 
22515) 20 | 16 DOs GO.. cercccccccccccceccoeeee: 164 
37026} 20 | 6! Do, New ... ecccccccssece| 6 
Stock/!00 |L00 |Great Sth. of India guar. 5 pr ct] 102 
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Share List 


Amount 
of Shares. 
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Name of Company, 


Amount 
Paid np. 








Great Western of Canada, Shares 
Do. NOW ..cccccooreceseesessceeeees 
Do. 6 per cent Bonds 1873 ... 
Do. 5} per cent. 1877-8 .....0. 

2 |(ndian Branch (Limited) ......... 

Madras guaranteed 5 per cent... 
Do. 4§ per CONG sseceesereeseseees 





100 | Do. 4h per cent .sccseereceeeeees 
100 | Jcinde guaranteed 5 per cent ... 
100 | Do. Delhi do... 

20 | Do. Punjaub d 
100 | Do. Punjaub do ........ 

100 | Do. Indus Steam Flotil! 

FOREIGN. 

10 | Antwerp and Rotterdam ......... 
20 | Bahia and San Francisco, Lim., 


guaranteed 7 per cent .......+- 
5 | Belgian Eastern Junction......... 
Dutch Rhenish ........... 
Eastern of France 
Great Luxembourg. 
4 Do. Obligations .. ‘ 
20 | Namur & Liege gua. per ann 
Do. guat. 6 per cont Pref....... 
Northern of France.......s0+s+000++ 
Do. New Shares issued at 23/ 
Do. 202 3 per cent Bonds (for. 
Bou. and Ams. Shares)...... 
Do. 207 late and 
. eae eenencemst 
runk ference ... 

Sonn goon eioranas 
Paris and Orleans ........0+« 
Recife & San Francisco (g. 
Riga and Dunaburg ........ 













Do. 5} per cent Preference ... 
San Paulo, Limited, guar. 7 p c 
DO. dO. acccccccccscocceecerccvscseces! 


Do. & gper cent. 


Western and N.-W. ot France. 
BRITISH MINES, 


20 


TERGRO TOTO aiccscseccccscessenccccsnsecée 
30 |Clifford Amalgamated ........0... 
1 [Devon Gt Consols (Tavistock) .. 
294) East Bassett (logan) ........++. 
24\East Caradon ........ z 
3%\East Carn Brea .. 
698/East Lovell ... 
2088/East Wheal Ru i) 
66 |Grambler& St Aubyn(Gwernap) 
144s/Great South Tolgus ........0.se00 
40 |Great Wheal Vor (Helston). 
1703} Herod’s-FOot .....ceeseseeeees 
110s| Hingston Dowrs..........+ 


13})|Margaret (Uny Lelant)..... 
‘i Marke V: . 


823|North Wheal Bassett (Illogan). 
588)North Wheal Crotty ..... 
14|Par Consols (St Blazey) .. 
2068| Providence (Uny Lelant) .. 
14/Seuth Caradon (St Cleer)......... 


184\South Wheal Frances (Illogan) 
BOP Stray Park .....ccccessceresssesee-eee 
9 |Tin Croft .....-ccccesseses coe 
5 |Vigra and Clogau, Limited . 
14\West Bassett (illogan)..... 
11 |West Caradon (Liskeard).. 


























216d|Wheal Kitty (Uny Lelant)...... 
8 |Wheal Mary Ann (Menheniot).. 
584] Wheal Seton...........--eseeeeseee coca! 
5j| Wheal Trelawney (Liskeard) ... 


FOREIGN MINES, 
Australian 


Seeereceesseneeecocesesoces 


7 

1 |Bon Accord Copper, Limited ... 
5 | Brazilian Land and Mining ...... 
7 
1 







Cape Copper.......-ss+00 od 
Capula Silver 

40 |Cobre Copper 

16 |Copiapo......ccerssesses 


24) Bast del Rey........seses 
2 |Fortuna... 
20 |General 





seeereee 





14/Gt. North. Cop. of 3. Australia. 


Kapunda ..... 













Braz. ng. Co. 
4|N. Rhine Copper 8. Australia. 
20 | Pontgibaud .......--00ecccessseseseees 





15 |3t John del Rey ..... 
28}| United Mexican .. 


South Carn Brea (Illogan) ......) ., 











% 


seeeee 


334 
13 


setoee 


13 


23 
4 
1 
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RATES OF POSTAGD. 
a Signifies that the postage must be paid in acvance. 


} Denotes that the rate inclades British and Foreign 


postage comtired. 


3 oz. 


8 a 


bden-and \rabia, cia Carsellletioe ces r.ad 


— FUT a FORENAM DEON cee vee coe we sow won ene 
African, Wort Coast, DY P@CKCt.-. ees coe wer ces 
Aexanéria, cia Marseilles, Br. P. scree 

— TER SETH AMYPLON .0e vee vovene coe vee woe 
— Frenet packet, via Marseilles ... 
Algeris, via France (paid)  .-see---eerwes eee 
ANIL GUA .--ceneee one one oes vonnen eoenee nee =s0 eenent eee 
Arvhipelago, E.1., vie Marseilles... 
— Vin Southampton .occee: cove: ov cvvere 
ASOONBION «000.000 non ee oe sevves nee rer ereeneceoees 
Australia, S.and W., via Southampton... 

a — via Marseilles 

Austria, via Beigiom and Prussia... 
— via France and Sardinian... 

Axores Via France....covee-er-eee 

via Southapmton..-.. 

Baden, vie France .... 
— via Belgium . 

Barbadoes....v-.ser0- eee . 

Bavaria, via France +... ceccecseecenvee coreee 
— via Belgium and Prussia 

Belgium (paid) .. 

— (unpaid) rvs ° 
VIR Fran .cererenseeee 
Belgrade, vin Belgium -deeews see 

— vin France... 


wos eer eee wer cesees 


cer eerees 


oeeepenes coe weners cewees 


- 


one 
woo 
-_ 
ee 
oo 
aoe 


nw Rk 


0 6 


Beyrout, vie Marseilles, Fr. P..rccesseees 6 


BOT BIC ..---. vee 0s-+snenserevver ene sonene eet stepee 
Bermuda, via Halifax ...cveevesrererere oes 
Borneo, vie Marseilles and Indst awe. 

— vieSsouthamptorendindis......... 
TRTREE] cecvseeesses sor sreeseverneesseceennen 
Bremen, vie Belgium and Prussia 

— Vin France so eereee coeneceesensens ene eee 
Buoharest ,via Belgivim 

— via France ..- 

Buenos Ayres .....-.+ 
Catig, via France oo. 0 -rewee con ene ene con er vee 
California @n@ Oregon corseesee cocene se coever 

— via Unitedstatot C. Miccccccers coors 
Cape of Good Wop e...ceecnssceeee one ene oes enneee 
Canada, vin United States ....ecscsserseenee 

— via iirect packet .....-. 

— United States packet ... 
Candia, via Belgivim ..evcreecee-eenee 
Ceylon, via Marscilles -..ccscs--oseceen ees ees 

— Via Southampton ...cecceceee cee oe ove 
CHAM 20. ceccccees coe ses aceenes 
China, via Marseille: ... 

— via Southampton... 
Constantinopic, via Belgium . 

— VIB FIANCe ...rcc.cccceccsccconeesvevecs 


— via Marecillc: by French packet 


wee nee 


Curagor ......ccrrereeeee ess 
Dardanelies, via Marseilles 
Demerarn .....-cseree ees oo eee 
Denmark, via Belginw 

— viaFrance ... 
Dor inica ...... 
Egypt, Alexandria and Suez excepted ... 

~ vissouthampto: 
France (prepaid)... 
(unpaid).. 
Galats, via France . 

— via Belgium . 
Gibraltar .... 
Greece, by Fre ’ 

— or paid to Trieste .... 
Hamburg, via Beigiu 
VIA Fane .0c..:00cccersecee cosece vesves 
Hanover, via Belgium ...ccccsceccserceessees 
via France . 
HAVA .00ee. vor -++ covvnevee soe coe ves eneeve one cee cee 
Via United States ...cscccrccense sveece 
Heligoland private ship 
Holland, vir Belgium cc.coocceccecseenscceee 
via France . we0 008 vee see 
Honduras, British and foreign ... 
Hong Kong, via Marscilles .coceceesercen eee 
Vig SOULHAMPLON ceveccorscoccescoren 
Tbraili, via France .... 
via Belcium 
India (all parts), vie Marseities ...c.+s. +0 
— (ex. Bom.) via Southampton ...... 


seen ees eeee eerees 


Italy (ex. Papal States), by direct mail... @ 


— via Belgium ..... 
Ionian islands, via Italy 
— via France .. 
TAMAICA....cc00se0. 20+ a 
Java, via Marseille and India,... 
— vViaSouthampto. ane ladis. 
Lueck, d Prussia ....c000: 
VIB FLAnce ......ccccssecse-s.tececee: cos 
Luxemburg, via Franec.. 
via Lisboii.. ... 
Malta, via Marseiilcs...... 
— via Southampton 
Mauritius, via Mareciilles.....0. 
_ via Southampton. 
MOKICO o..00.c0.00+s0eeee rev eee 
Moldavia, 7ia Belginin...ccccccoresceoveseee 
— vie France and Austrias..... ... 00 
MOnte Video .........<ssscorerercees socantocees 
Naples, vi» Marseilles 
New Brunswich. via Halifax —.coccccssoses 
== Closed mril ~ ...c0.cccccrssees sossevese 
New South Wales, vin Southampton .....- 
TTOWHOUNGIANG 2..00. 00000088. cor coeenaacenanen 


New York... 
Norway, via Be 
via France 


a” 2 


40 


8 


Ze 
d 


0 10 


a = 
SOF ASOMSOASSSSOASHAGA 


ase 
eH ORSDOK-—WABOOCHSOOSOHASOOKO 


to 


oe ooo 


So 


- 


aceon 


OF Ae @oo 


ot 


Qeaacooon 


LOoOnooe 


ra 


oo 


ceoeaetescoe Oooo 


| to receive two more. 


| perience and the impulse of virtue. 


| very tou 





| ings. 
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PT cow cevesveccesecwcce wer comecccevecscccewereces one 
Poiand, via Relgium 
- viaFrance 
Portuga!, via Southampt 
Via France secccesevess oe 
Prassia, via Belgium ... 
— viaFrance... 
Russia, via Belgium 


Salonica ........00 
8t Thomas 
St Vineent .... 
Saxony, via Belgium and Prussia... 
— WR France... cccccvcer cece ses eee cen ses 
Sicily, by French packet, via Marseilles. 
— Via France....cccccssee 
Sierra Leone... 


20 sos eee 


Sweden, via Belgium 
via France 
Switzerland, via France. 

— via Belgium ....... merqooves _ 
Tunis, via Marseilies,by French packet... 
Turkey (Europe), by French packet... 

— Wha FIAance ccccorccccccecs : 6 
Turks Tstand ....c0ccocsccesere ve 0 
United States ....cccccessces soe 0 
Varna, via Belgium .. 0 11 
i 0 
Victoria, via Southampton ...... ee 6 

— vin Marseilles .... ose a0 10 
Vigo, via France ...... wo 6 1 0 
Wallachia, via Belgium ave b0 11 
West Indies, British  ....0-. oe ol 9 
Wartemburg, via France .... 0 6 410 
via Belgium and Prussi oo a 6 


Q GENTLEMEN SEEKING 

“preparation for Woolwich, the Civil Service, and 
the Line.—A Graduate of Oxford, who has had long ex- 
perience in preparing for the competitive and Uniyersity 
examinations, and has three students at present, wishes 
Delightful situation, great 
educational and domestic advantages, and moderate 
terms.—Address, L. L. D., 9 Leightonrescent, Tufnell 
park West, N.W. 


Just published, 1s., Mustrated, Second Edition 


HE HEAD AND HEART LEGACY. 


‘*Po ssessed of a Head, and a Heart, and a business 
education, I should not be grieved did circumstances 
compel me to take thee by the shoulder, pat thee on th@ 
back, bless thee, put £50 in thy pocket, and say to thee, 

Go, my son, thou art a rich man, wherever thou goest 
prosperity wil be in thy track.'"—Hgap anp HEakT 
LEGACY. 

OPINIONS OF THE PRESS. 


The book is clear ana simple, highty moral in tone, 
and most encouraging to the y wng aspirant. It is 
interesting as a biographical sketzh of a life struggle 
and contains many observations on men and manne 
which it would be profitable for every one to know who 


his buttons, and a good account at the bank."’ 


“This is a work quite sui generis. It is quaintly 
written, but is full to an overflow of the wisdom of ex- 
To all who have 
,heads and hearts’ we commend this singular ‘ legacy.’ "’ 


“The author of this legacy has put together some 
ing stories of his chequered life intending to 
stimulate the rising generation to good conduct and 
honourable dealing, by showing how an untaught boy 
rose step by step to a high position. He enjoins 
patience and vigilance, honesty and sobriety, in every 
path of life, and teaches what is so little practised—that 
a man should do what his hands find for him todo. The 
lessons are alike honourable to the head and heart of 
the writer.” 


“Besides the autobiographical sketch, Pamphilius 
supplies a variety of epirited literary «pecimens, the 
priocipal of which, however, is an ingenious manual of 
French Grammar, as used by the author when teacher 


| of the French language, designed for the use of seif- 
| instruction.” 


Any one acquiinted with the current literature of 
the metropolis, or its littérateurs, will have no difficulty 
in identifying the author of this interesting volume. 
Tne pages abcund with sensible observations, attention 

hich will be found absolutely necessary to gain even 
ate share of success in this busy worldof ours." 
Lock, and Tyler, 158 Fleet street; and all 


booksellers. 


ot ‘NT 
p RACT?CaL VUBSERVATICNS 
mn the CAUSFS and TREATMENT of CURVA- 
TCRES of the SPINE, Third sdition, price és. 
AND 
Just published, second edition, price ls 64, 
CAsHS and OBSERVATIONS ilinstrative of the 
beneticial results which may be obtained by close en- 


| tion and perseverance, in some of the most anpromising 


instances of Spinal Deformity ; with numerous Engrav- 
By SAMUEL HARE, F.R.C.8., &. 

** We unhesitatingly commend this work as atruthfu 
and trustworthy statement of the power of scientific 
surgery and medicine over some of the most grievous 
hindranees to human activity and industry."”—MgEvicaL 
Gazerrs. 


‘Mr Hare is, we think, a sound ana successful prac- 
tioner,’ —-Mepioat CIRCULAR. 

“The author kas had much success in his plan ot 
treatment, and we are of opinion that the prineiples on 
which he acts, in the treatment of these atfections, are 
cerrect,”"—LANCET. 

“Mr Hare may take credit to himself tur having 
effected: much good in the treatment of the cases de- 
seribed."'— BRitisii MEDICAL JOURNAL, 


London: John Churchill; and mar be had of all 
booksellers, 





[Dec. 23, 1ggs. 


Seed 


A FATHER’S NEW YEaR’ 
TO HIS son. 


Price 2s 6d, printed on tinted paper, handsomely } 


with gilt edges, 
THE ECONOMY OF LIFE, 
PATIENT BOYS. 


AND 
: SEPEAnAe, 

Animated by a desire to farther the terests 
young. and encouraged by private oe 
powerful voice of the Press, which affi 
“Economy or Lire” and “ Patreyt Bors 
which inaugurate ‘MY LIBRARY") are 
adapted to stimulate youth to exertion a: Wakea 
them a laudable ambition * * * “that oot is 
oF | 1Fe' is an invaluable practical Guide for 
* * * “that the advice and illustrations and 
given make it a multam in parvo of moral j 
of a marvellous natare,” * * * ‘that the m 
the Government of Life, with practical loco 
cannot fail to be highly profitable to the young 
that adults may benefit largely by their perasal,""* #¢ 
‘that the advice and illustrations are equally ap' ang 
conclusive, and calculated to have a life-long ‘nfuanes 
upon our children,” * * * “that we heartily 
these books to parents and preceptors, deeming them 
well adapted to inflaence to most excellent ends all wh 
may study them,” * * * * thatitis seldom that so mech 
good sense is seen in so small a compass,” * * # « 
the author does not lectare his pupils, but end 
to entice them into the good path which shall lead them 
to honour and respect,” * * * “that kindness and 
feeling run like veins of gold throngh every “ 
*** “that every page is studded with useful and 
genial hints and encouraging advice to young men,” 
*** “that the ‘Economy or Lire’ and ‘ Patreyy 
Boys’ must prove a boon to the rising generation,” 
Encouraged by such powerful voices, and by private 
opinion that if the “ Economy or Lire” and its com 
panion, “ Patrent Boys," were produced in a neat form 
they would be useful on the drawing-room table for 
casual perusal, as well as on the shelves of the li 
for a book of reference, we have been induced to 
them, and place within moderate reach a handsome 
volume as a New Year's Gift froma Farner to a Sor, 
a GUARDIAN to his WarD, or a Scwoonmastex to his 


Puri. 
EDITOR. 
Ward, Locke, and Tyler. 158 Fleet street, 


‘ORD'S EUREKA FLANNEL 


SHIRTS, made from the very finest Australian 
wool, 10s 64 each, the exact same quality as usually 
sold at 12s 6d and 138 6d. A quantity of new patterns, 
either woven or printed, many exclusively our own, 
and not to be obtained elsewhere. Country residents 
should write for the patterns, the Illustrated List, 
directions for self-measurment, and have three shirts or 
more sent carriage free.—38 Poultry, L ndon. 


J;DUCATION IN GERMANY.— 


ANGLO-GERMAN ESTABLISHMENT, Boan 


uth,” 


L | on-the-Rhine, founded in 1847.—Herr THOMAS prepares 
has the least ambition or desire of having a soul above | 


Young Gentlemen for tre Army, Navy, Civil Servies, 
and Mercantile pursuits. German and French onlpar 
spoken in the establishment, where the Pupils enjoy all 
the comforts of an English home. The va Spivecio 
ferences given.—For particulars, apply to the 
THEODORE THOMAS, Baumschule Aliée, Boon, 


sO , 
\ ESTERN GRAMMAR SCHOO 

Brompton, 8.W., in union with King’s Collegy 
London.—The system pursued at this school is eminentiy 
practical, and calculated to prepare pupils for the com- 
petitive examinations and the various pursuits of life 
Three pupils successfully passed the Oxford Locab 
Examinations this year. The Head Master takesa few 
boarders.—For terms send prospectus apply at thd 


school. 
E DENT AND CO., WATCH, 
e CLOCK, and CHRONOMETER MAKER to 
Her Majesty, H.R.H. the Price of Wales, and HLM: 
the Emperor of Russia, and Maker of the Great Clock 
for the Houses of Parliament. 
61 Strand, W.C., and 34 and 35 Reyal Exchange, EC. 
Guineas. Guineas. 
Gold Lever Silver Lever 
Watches from... 16 to 30 Watches from... 
Gold Half Chrone- Silver Haif Chro- 
meters winding NOMETETS ...+.0008 
with or without Silver Half Chro- 
a key from «...+» nometer in 
Gold Hunting, Hanting Case... 
Case extra ...... 5} Marine Chrono- 
Gold Geneva meters from...... 
Watches exam- “— aes 
ined and guar- ity an 
anteed io... 7 to 20 Carats fine,from 6 to 25 
An elegant assortment of Drawing-room Clocks of the 
newest Designs. 
Astronomical, Turret, and other Clocks made to order 
E. DENT and Cu,, 61 STRAND, W.L. (ad 
Coutt’s Bank) ana at 3# and 85 ROYAL BXC 


5 to ls 


35 


ad 


E.C. 
,ANTINO? . ’ 
[PAN E'S TWO-HOLE BLACK PENS 
whick are unequalled for the darability and exsy 
action, are adopted by the gent.em. of the Stock Bx~ 
change, and the principal bankers, merchants, and publl¢ 
companies ot the city of London, besides several of Ber 
Majesty's judges, the most eminen. couusel, snd the! 
reverend tkeclergy. Theircheapnesaand popularity 
induced many unprincipled people to put forth ; 
of the gennine articles, which are equally useless to the: 
purchaser, and disgracefultothe vender. The publioare’ 
tnerefore cautioned, and respectfully requested nct 60 
purehase any as DEANE’S GENUINE TWO-HOBB) 
BLACK PENS, unless each pen is stamped. | 
“G. and J, Deane, Lendon bridge, 
andthe ox, whicn contains exactly twelve dosen, ba 
thereon * varieusly coloured label, inscribed. 
“G. and J. DEANE’s Two-Hele Black Pens, 46 King 
William street, London bridge.’ 
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T BROTHERS, 
. : ? ’ : ee AND FITTINGS. 
Gas TupEs 
Mase WELDED ‘BOILER TUBES. 


— 7 
OHN BENNET LAWES, F.RS., 
J 1 Adelaide place, London Bridge, Chemist ond 
t. Artificial Manures specially prepared - 
Cane, Coffee, and other crops. Sulphate of 
ocala, ‘Suverphosphate of Lime, supplied au 
shipped with despatch. ere Sian 


HLUTES.—THE NEW MODEL 


1d fingering), for beauty and volume of 

pian 3 es. =) 7 ¢s. Also a Rudall and 
tone eens Medal Flute, about half cost, at Messrs 
Or PROWSE, and CO.'s manufactory, 48 Cheap- 


side, Just published, Rockstro’s “Hints to Flute 
Players," price 6d. 


————— InN Aad AT wWreapns 
(} NCERTINAS.—AT MESSRE 


KEITH, PROWSE, and ©O.’s manufactory, 44 
Cheapside, may be found, CONCERTINAS, which, for 
uality and durability, have proved by their long use in 
Fadia and other extreme climates to be unsurpassed. 
first-class, 5 to 15 guineas. Ordinary concer- 


tinastwo guineas. 


ON senior 
PABMONIUMS, BY ALEXANDRE. 


—The new church Harmonium, with stops and 
knee pedals, Venetian swell, and four rows of vibrators, 
is now being introduced (price 24 guineas, packed and 
delivered at any London railway station) by the city 
agents, Messrs KEITH, PROWSE, and CO., 48 Cheap- 
side. 


Se 


WUSIGAL BOXES, | BY, NICOLE. 





FRERES.—Mesers KEITH, PROWSE and CO., 
direct importers, offer parties seeking really fine, well- 
tuned Instrument: a selection of more than 200 boxes, 
with all the recently-introduced improvements, from 
four guineas. The new boxes, with accompaniment of 
fiutes. bells, and dram, should be heard to be appre- 

as the expressive effects upon the ear are 
exceedingly novel and beautiful,—48 Cheapside. 


THE ORGAN ACCORDION 


has two rows of vibrators, organ keyboard, three 
ocatves, and is as easily played asthe accordion. Any 
pianist can perform upon it without study. Price from 
4guineas. KEITH, PROWSE, and CO., 48 Cheapside 
NT 


PRIZE MEDAL AWAPDED. 


’ 
ELLEN’S PATENT 
PORTMANTEAUS and TRAVELLING BAGS 
with square openings. 

LADIES’ WAKDROBE TRUNKS, DRESSING 
BAGS, with silver fittings. 

DESPATCH BOXES, WRITING and DRESSING 
CASES, and 500 other articles for nome or contmental 
travelling. Illustrated catalogues by post free. 

Also, Allen's Barrack Furniture Cata »gue ef Portable 
Bedsteads, Drawers, Easy Chairs, W shhand-stands 
Canteens, &c., by post free. 

J.W. ALLEN, Manufacturer ana Patentee,37 West 
Strand, London, W.C. 


EW THEATRE ROYAL ADELPHI, 


Sole Proprietor and Manager, Mr B. Webster. 
Great Hit of Mr J. Jefferson in the new Drama called 

RIP VAN WINKLE; or, THE SLEEP OF 

TWENTY YEARS, written expressly for him, by 

Dion Boucicault, Esq. 

Re-appearance of Mr J. L. Toole. 

All the week, a new farce BEHIND TIME. Messrs J. 
L. Toole, R. Phillips, Eburn, C. Smith, Miss A. Seaman, 
and Miss Godsall. At 8, RIP VAN WINKLE; or, The 
Sleep of Twenty Years. Rip, Mr J. Jefferson, supported 
by Messrs P, Bedford, R. Phillips, Billington, Rogers, 
Ashley, Eburne, Mrs Biliiagton, Mis Godseillac. To 
conclude with THE STEEPLE CHASE Messrs J. L. 
‘Toole. P. Bedford, Ashley, Miss K. Kelly &c. Com- 
meace at 7, 


A SE ae aS 
r n > 
OYAL POLYTECHNIC.— 
The Christmas Entertainments and Lectures com- 
menee on Boxing day, with a new Optical Lecture, by 
Professor J. H. Pepper, entitled -‘ Half-hours with Sir 
David. Brewster,” in which will be introduced various 
novelties and two wonderful optical illusions—The 
Fairy Casket—The Modern Delphic Oracle (J. H. 
Pepper and Thomas Todin, joint inventors).—Profes or 
Pepper willalso Lecture on the recent discoveries in 
connection with Gun Cotton—J. H. King, Esq., will tell 
the Charming Fairy Tale, the ‘Dragon and his Grand- 
mogher,”"—Herr Maju, the great Prestidigitateur.—Mr 
G. W. Jester, The Man with Many Voices —Robinson 
Crasoe and his Man Friday, by Mr F. Clifton.—The 
Royal Magic Tub, First gratuitous distribution of 
of toys, &c., on, the Grand Juvenile Day, 
Wednesday, Jan. 3, 1866.—Admission to the whole of 
the Entertainmenta 1s.—Open from.12 till 5, and 7 till 10. 
nn a erence ee eee 


KEATING’ S PALE 
~& NEWFOUNDLAND COD LIVER OIL. The 
Finest Imported this Season, 

This VALUABLE MEDICINE having of late years 
come into such general use, and being, moreover, so ex- 
a prescribed by the most eminent practitioners 

in town and country. Mr Keating can with the 
a recommend this Oil as being per- 
pure, nearly tasteless, and free from adulteration, 
having been analysed, reported on, and recommended 
~ essor Taylor, of Guy's and St Thomas's 
tals, Dr Seott, M.D., L.R.C.P., F.L.S., &c., and Dr 
Kéwin Payne, MD., L.R.C.P., M.R.C.S,, who, in the 
at the late Dr Pereira, says that “ The best Oil is 
which is most devoid of colour, odour, and flavour, 
characters this will be found to being purely of 
oe point of great weight with regard to its 

me. 
ar alld ia half-pints, 1s 6d; pints, 28 9d; quarts, 5s; 
Th five-pint bottles, 12s 6d, imperial messure, by 
omas Keating, Chemist, 79 St Paul's churchyard, 


| remnee 








THE ECONOMIST. 
VIDONIA.—BRUCE’S BEST 


OLD VIDONIA, an excellent White Wine, 30s 
per dozen, bottles included. Other Wines as per price 
list. WILLIAM 8. LAWTON, 

35 Trinity square, Tower hill. B.C. 


W ARD’S PALE SHERRY 

at 36s per Dozen, Fit For A GENTLEMAN'S TABLE. 
Bottles and Cases included. Terms Cash, prepaid. 
Post Orders payable Piccadilly. 

SAMPLES SENT FREE OF CHARGE. 
CHARLES WARD AND SON, 
(Established upwards of a Century), 1 Chapel street 

est, 
MAYFAIR, W., LONDON. 


UNN’S MARSALA OR BRONTE 


WINE, 25s per dozen, £7 4s per six dozen, £12 15s 
per Guarter-cask. Rail paid to any station in England. 
This wine will be found of superior quality, is soft and 
old, and, though full flavoured, entirely free from heat 
or the slightest approach to acidity —THOMAS NUNN 
and SONS, Wine, Spirit, and Liqueur Merchants, 21 
Lamb's Conduit street, W.C. Price lists on application 
Established 1801 

7a OL 

INAHAN’S LL WHISKY. 

—DUBLIN EXHIBITION, 1865.—This celebrated 
old Irish Whisky gained the Dublin Prize Medal. It 
ig pure, mild, mellow, delicious, and very wholesome. 
Sold in bottles, 3s 8d, at the retail houses in London; by 
the agents in the principal towns in England ; or whole- 
sale at 8 Great Windmill street, London, W. Observe 
the red seal, pink label, and cork branded ‘ Kinahan’s 
LL Whisky.” 

. IVvngn 

ALLSOPP'S PALE OR BITTER 

ALE.—Messrs SAMUEL ALLSOPP and SONS 
beg to inform the Trade, thatthey are now registering 
orders for the March Brewings of their Pale Ale in 
Casks of 18 Gallons and upwards, at the Brewery, 
Burton-on-Trent; andat the Branch Establishments. 

Messrs ALLSOPP and SONS take the opportunuy of 
announcing to private families that their Ales, so strongly 
recommended by the medical profession, may be pro- 
cured in Casks and Bottles, and on Draught, genuine, 
from all the most respectable wine and beer merchants 
and licensed victuallers, on ‘* ALLSOPP’S PALE 
ALE " being especialiv asked for. 


Y 1 + TAT \ 
(7000 NEWS FOR FRENCH WINE 
DRINKERS. 
TO THE EDITOR OF THE ECONOMIST. 

Sir,—Your frequent and persistent advocacy of a 
more general use of light and pure wine leads us to 
hope that you will a'low us to make a few remarks upon 
this subject, conceiving as we do that the measures we 
are about to adopt will have an important influence not 
only upon the prices but upon the consumption of 
FRENCH WINES in this country. 

Hitherto the consumption of the finest of these wines 
has been almost prohibitory in consequence of the 
excessive prices at which they have been retailed ; the 
difference which always exists between the importers’ 
price and the price to the consumer is far too great, the 
extent and variety of the profits so numerous, that by 
the time the wine reaches the cellars of the consumer 
it becomes not only fabulously dear, but as it has been 
aptly expressed, ‘*a rare and expensive luxury.” 

In order to encourage the consamption of these wines, 
and to bring within reasonable limits the prices of other 
growths suited to this market, we have just concluded 
a contract with one of the three houses announced at 
the commencemeut of 1864, as the sole purchasers for 
10 years of the produce of the vineyard, for a minimum 
quantity of 12,000 dozen of the first growth Chateau 
Margaux, of world-wide reputation; ths contract will 
run over the whole period of our friends’ interest in this 
wine, and will commence with the vintage of 1863, of 
which there is now bottling at the Chateau about 1,900 
dozen, and which we are prepared to « ffer to the public 
at the unprecedentedly low price of 68s per doz-n, in- 
cluding duty and all charges to this country ; the corks 
will, as is usual when bottled at the Chate.u, and as a 
guarantee of its genuineness,be branded “ CHATEAU 
MARGAUX, VISCOMTE AGUADO, premier Vin, 
1863. 

Our reasons for offering this fine Wine atso low a 
price is that while it leaves us a fair profit as Merchants, 
we are anxio is to show the public that even the finest 
Wines may by judicious enterprise be retailed at far 
lower prices than for many years have been customary 
in this country. 

French Wines to be really popular in this country 
must not only be good in quality but reasonable in 
price, and we venture to predict that with a little 
further concession on the part of Mr Gladstone—giving 
Wine imported in bottle the same advantage in point of 
duty as that imported in wood—that the quantity of 
French Wimes consumed in this country will in the 
course of the next ten years increase threefold, and 
will then still be far short of wh»t it might and no doubt 
will be.—We are Sir, your obedient Servants, 

H. R, WILLIAMS AND CO. 
Crosby Hall, 32 Bishopgate street within, London, E.C., 
Dec. 19th, 1865. 


x ry 

N2 MORE GREY HAIR.— 

MELANOGENE, the superlative dye of Dicque- 
mare, senior, Rouen, for instantaneously dyeing in any 
shade of colour the hair and the beard, without danger 
to the ski, and free from smell. This Dye is superior 
to ali that have been employed hitherto.—Manufactory 
at Rouen, Rue St Nicholas 39; Depot for London, 
Messrs HOVENDEN. and SONS, 5 Great Malborough 
street, W., and 93 and 95 City road, E.C. 


aL 
S AUCE.—LEA AND PERKINS 
WORCESTERSHIRE SAUCE. 
This delicious condiment, pocnounoad by connoisseurs 
is prepared solely by Lea and Perrins, 
“Ta ONLY GOOD SAUCE,’ 
The public are respectfully cautioned against worthless 
(mitations, and shquid see that Lea and Perrins’ names 
are on wrapper, Jabel, bottle, and stopper. 
Ask for LEA AND PERRINS’ SAUCE, 

*«* Sold wholesale and for export by the Proprietors 
Worcester; Messra Crosse and Biackwell; Messrs 
Barclay and Sona, London; &c,, &¢., aud by Grocers 
and Oilmen universallv 


very smail a glass.” Earl of Caithness—‘ It is a 
beautiful glass.” “Rey. Lord Scarsdale approves 
‘of it.”’ Lord Gifford—** Most useful.” Lord Garvagh 
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\W HERE SHALL WE _ DINE? 


Goto DEACON'S COFFEE HOUSE, WAI. 
BROOK, where the ‘‘ Economist’ and al other news- 
papers in the world are taken in and file Directories 
for every county in England, also for Canada and 
Australia, Advertisements inserted in any papers 
English or foreign.—Wm, Howell, proprietor. 


N.B.—Lists of Heirs at Law, Next of Kin. 


Lf ‘a 

OTHING IMPOSSIBLE.— 

The greatest and most useful invention of the day, 
AGUA AMARELLA.—Messrs JOHN GOSNELL and 
CO., Three King court, Lombard street, perfumers to 
Her Majesty, respectfully offer to the public this truiy 
marvellous fluid, which gradually restores the human 
hat to its pristine hue—no matter at what age. The 
Agua’ Amarella has none of the properties of dyes; it, 
on the contrary, is beneficial to the system, and when 
the hair is once restored one application per month will 
keep it in perfect colour. Price one guinea per bottie; 
half botiles, 10s 6d. Testimonials from ariistes of the 
highest order and from individuals of undoubted re- 
spectability may be inspected. Messrs John Gosnell and 
Co, have been appointed perfumers to H.R.H. the 
Princess of Wales, 





STARCH MANUFACTURERS TO 
H. R. H. THE PRINCESS OF WALES. 


" 

GLENFIELD STARCH, 

Awarded the PRIZE MEDAL, 1862. This une 
rivalled Starch is USED in the ROYAL LAUNDRY, 
and Pronounced by Her Majesty’s Laundress. to 
be the FINEST STARCH SHE EVER USED, 
HER MAJESTY'S LACE DRESSER declares it to be 
the BEST SHE HAS TRIED, and the above Award, 
by some of the most Eminent Scientific Men of the Age, 
CONFIRMS ITS SUPERIORITY. 

WOTHERSPOON and CO., Glasgow and London, 


THOMAS TURTON AND _ SONS, 


Manufacturers of CAST STEEL for cutters, 
punches, taps and dies, turning tools, chisels, &&, CAST 
STEEL piston rods, crank pins, connecting rods, straight 
and crank axles, shafts, and forgings of every descripe 
tion. FILES marked T. Turten. Superior to any other 
make. (See resulta of trial in the Timzs, July 26, 1851.) 
TOOLS of all kinds, for engineers, railways, contractors, 
&e., &. EDGE TOOLS marked Wm. Greaves and 
Sons. Electro-Boracie steel, warranted to wear out 
three tools made of cast steel DOUBLE SHEAR 
STEEL, BLISTER STEEL, SPRING STEEL, GER- 
MAN STEEL. Springs, buffers, and cast steel tyres 
for locomotive engines, railway carraiges, and waggons. 
SHEAF WORKS and SPRING WORKS, SHEFFI e 

London Warehouse, 35 Queen street, City 
Paris Warehouse, 10 Rue du Grand, Chantier. 
New York Store, 102 John street. 
Where the largest stock of steel, files, tools, &e., &¢., 
may be selected from. 


JEW OPERA AND FIELD GLASS 


and the Reconnoitrer- Glass, price 10s 10d 
(sent free). This ‘** Tourisr’s Favounite,” threugh ex- 
traordinary division of labour, distinctly shows small 
windows ten miles off, landscape at 30 miles, Jupiter 
moons, &c. The Marquis of Carmarthen—‘The re- 
connoitrer is very good.” Earl of Breadalbane—* I 
find it all yoa say, and wonderfully powerful for se 





— Remarkably good."" Sir Digby Cayley—"lt gives 
me complete satisfaction, and is wenderfully good." 
Captain Sendey, Royal Smail Arms Factory, Enfield, 
“found it effective on the 1,000 yards range.” F. 
H. Fawkea, of Farnley hall, Esq.—‘1 never before 
met, although I have t:ied many, a glass combin- 
ing so much power, for its size, with so much clear- 
ness.” Tax Fixtp—‘* We have carefully tried itat an 800 
yard rifle range against all the glasses pos-essed by the 
members of the corps, and found it fully equal to any ef 
those present, although they had cost more thaa four 
times ita price.’’ NoTes AND Quekies—“ What intending 
tourist will now start without such an indispensabie 
companion to a pleasare trip?’ The celebrated Hythe 
Glass shows bullet marks at 1,200 yards, and men at 34 
miles, 313 60. All the above glasses, respectively 
bearing the registered Trade-Marks, ‘“‘Salom,” “ Re- 
connoitzer,” and ‘* Hythe,” are only to be had direct 
from Salom and Co., 98 Princes street, Edinburgh, Ne 
egents of any kind anywhere, 


DR DE JONGH’S 
(Knight of the Order of Leopold of Belgium) 


wT a: ae 7 
IGHT-BROWN COD LIVER OIL, 
Preseribed by the most Eminent Medical Men ag 
the safest, speediest, and most eff. ctual remedy for 
ConsuMPRION, CHRONIC BRONCHITIS, ASTHMA, COGEeHS, 
RMEUMATISMy GENERAL DEBILITY, DISHASES OF 

THE SKIN, RICKETS, INFANTILE WASTING, 
AND ALL SOROFULOUS AFFECTIONS, 

Is incomparably superior to every other kind. 


Dr EDWARD SMITH, F.R.S.4 Inspector of Poor 
Laws, Late Physician to the Hospital for Consumption 
and Diseases of the Chest, Brompton, in his Work on 
“Conaumption,’’ writes: ‘It is impossible in private 
practice to determine whether the Oil which we pre- 
scribe is genuine Cod Liver Ol or not, and hence we 
think it a great advantage that there i8 one kind of.Oed 
Liver Oil which is universally admitted to be 
the Light Brown Oil supplied by Dr de Jongh,” 

Dr BARLOW, Senior Physician to Guy’s Hospital 
states: ‘‘I have frequently recommended persona con- 
sulting me to make use of Dr de Jongh’s Cod Liver Oil, 
1 have been well satisfied with its effects, uad believe it 
to bea very pure oil, well fitted fur those cases in which 
the use of that substance is indicated. 

Sold only in capsuled Imperial Half-Piuts, 236d; 
Pints, 43 9d; —— by respectable chemists. 

Gana 


unsignees, 
ANSAR, HARFORD, and CO., 77 Strand, London, W.C 


—_— 
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TIONAL RANK OF SCOTLAND | GXGLISH, SCOTTISH, AND|]ONDON CHARTERED BANK ne 
NATIONAL BANK OF SCOTLAN D) RX GLISH, SCOTTISH, AND LONDON CHARTERED BANK OP 


(Established 1825.) AUSTRALIAN CHARTERED BAN ik. 
Capital paid up, 600,000, (Inco L ~ tea Charter.) 
LETTERS OF CREDIT ON THE BRANCHES at | Paid-up Capital, ‘One Million. Reserve fund, £95 
ADEI AIDE, This Bank conducts bansing business of eve: ~ 
MELBOURNE, an scription with the Australian Colonies upon - te. 
SYDNEY, | terms. Deposits are also received in London eis 
are GRANTED on the most favourableterms. Biilson | terest, for fixed periods, on terms which may rt i 
the Australian Colonies negotiated and sent for collec- | tained on application at the office.-By order of the C, 
tien. DEPOSITS received at rates and forperiods which | _ Offices, 17 Cannon street. E.C, W. E.C, W.M. YOU ING, to 
may be learned on inquiry at the office.—By order ot | ~ Sl A 7 I 
the Court, HENRY MOULES, Secretary. 48 C BANKING G 
78 Cornhil!. F.C + CORPORATION. 
ONDON AND SOUTH = Incorporated by Royal Charter 
‘HE LONDON AND SOUTH Authorised Capital, £2,000.000 
AFRICAN BANK, Paid-up Capital, £500,000. 
Incorporated by Royal Charter, 1860, Head Office, No. 4 Lombard street, 
(Paid-up Capital, Half a Million Sterling) Ayencies and branches are established at Bombay, 
Issues Letters of Credit, free of charge, and Drafts Calcutta, Singapore, Ceylon, Hong Kong, Shang 
on*iits Branches at the undermentioned places, viz.:— Melbourne. oa and 
Port Elizabeth Fort Beaufort. The Corporation grant drafts and negotiate bill of 
Graham's Town. Jitenhage. | exchange, payable at the above places, issue letters of 
Cape Town. D' Urban. | credit, and conduct every description of banking bug. 
Graaff Reinet. Pietermaritzburg ness connected with the East. They effect the purchase 
Colesberg. King William's Town. | and sale of Indian securities, the receipt of di 
Advances made against shipments of goods to the | “c., and undertake the safe custody of securities, They 
Cape Colonies. also receive deposits, bearing interest, for fixed periods, 
Bills negotiated and sent for collection, and all bank- | Rates of interest and exchange may be eneurtaneh an 
ing business transacted. the Head Office. } 
Interest at the rate of 6 per cent. per annum (pay able 7 y 
half-yearly if desired) allowed on fixed deposits suvject LONDON A AND BRAZILIAN BANK 
to twelve months’ notice. : (Limited). 
The rates for other periods may be known at the Capital, £1,500,000 in 15,000 shares of £100 each, 
Head Office, No. 10 King William street, London, }2 C. Brancu BANKS AND AGENCIES, 
By order ot the Court Brazil—Rio de Janeiro, Bahia, Pernambuco, Santos, 
WILLIAM MORRIS JAMES. Manager. - — —— - ‘ae Maranham. 
nak hh. at Fin a ortug on, rto. 
THE BANK OF HIN DUST: AN, CxHarrMAN—John White Cater, Esa. 
CHINA, and JAPAN (Limited), rafte granted on Brazil and Portugal. Bills nego. 
1 Bank buildings, Lotb>dury, London. | tiated or collected. 
apital, £4,000,000. Circular Notes and Letters of Credit for all parts of 
Paid watt to be called up, £1,000,000, the World. 
BANKERS. Agencies connected with Brazil and Portugal under 
The Bank of England. taken, 
The National Bank. | The A!liance Bank (Limited). Deposits received at agreed rates of interest. 
Branches and Agencies at Bombay, Calcutta, Colombo, JOHN BEATON, Secretary, 
Kandy, Hong Kong, Shanghae, Y' okohama, Singapore, | _2 Old Broad street, London, E.C. 


Point de Galle, Manilla, Foo-chow, Ni , Hank ID ODIDLDNT?TATL vbviaeuwnue 
and Kiu-Kiang. roo " — — T H E O R I E N a. A i B A N K 


Deposits received at ten days’ notice, on the usual CORPORATION are prepared to issue Drafts at 
terms and for fixed periods, at rates subject to special | Sight on the Bank of California, San Francisco, the 
agreement. terms for which may be ascertained at their office, 

Drafts issued and Bills negotiated payable in India, | _ Threadneedle street, December, 1865. 


China, &c. nigel 
Circular Notes and Letters of Credit, payable througb- 0 R I E N T AL B A N K 
out Europe, are also issued, fur the convenience of | CORPORATION. 

travellers per overland route. Incorporated by Royal Charter, 30th Ang., 1851. 

The purchase and sale of Indian and other securities, Paid-up capital, £1,500,000; reserved fand, £444,100, 
and the safe custody of the same, undertaken. Divi- The Corporation grant Drafts, and negotiate or 
dends, pay, pensions, interest, or other moneys realised, | tollect Bills. payable at, 
and the registry of Indian Government Joen nove Banks, Brancu Banks, AND AGENCIES, 
effected, so that the interest may be pai¢ in Englanu. Bombay. Madras. Singapore. 
Every other description of Banking and Agency business | Calcutta. Mauritius. Sydney, 
in connection with India, China, &c., conducted onthe | Ceylon, Melbourne. Yokohama. 
most favonrable terms. Hongkong. Shanghai. 

J. OUSELEY. Genera! Manager. on terms wh‘ch may be ascertained at their 
TRhaReTeDOnN DYPUANTIDLD DAN | Office. They also issue Circular Notes and Letters 
AST ERN EXCHANGE BAN K of Credit for the use of Travellers by the Overland 
(Limited). : Route. They undertake the egency of parties connected 
Head office—14 Cook street, Liverpool. with India, the purchase and sale of Indian Securities, 
BRANCH—ALEXANDRIA, EGYP?!. the safe custody of Indian Government Payer, the re- 
£ ceipt of Interest, Dividends, Pay, Pensions, &c., and 
Capital subscribed 800,000 the effecting of Remittances between the above-named 

Paid up 200,000 lependencies. 
(With power to increase to two millions ¥terling). They also receive Deposits of £100 and upwards, re- 

This bank issues Drafts and Letters of Credit on its | payableon a notice of 10 days, and ailow interest thereon 
branch at Alexandria, and on its agents at Cairo, Bom- | at1 per cent. below the Barak of England minimum rate 
bay, Calcutta, Madras, Singapore, China, ‘Colombo | of discount, rising and falling therewith, but not rising 
(Ceylon), New South Wales, Queensland, Tasmania, | above 5 percent. Deposits subject to longer notices of | 
Victoria, South Australia, New Zealand, Cape C olonies, repayment bear higher rates, which may be scertained | 
British Columbia, Vancouver's Island, San Francisco, ‘ at their effice. 
and Brazil. Office hours 10103. Saturdays, 10 to 2, 

Bills negotiated and sent for collection. ‘Threadneedle street. Landon. 1865 

Credits, for the purchase of produce, granted on 
terms which may be known on application. ANK OF NEW SOUTH WALES. 

— —* — eee of goods consigned Established 1817. 
to places where the Bank has Agents. orporated b } 

Current deposit accounts opened free of charge. on or) a kanat tn los Seneae tt teaaae — 

ee at ens ae heme periods, or sub- Capital, £1,000,000. Reserve Fund £333,339. 
ject to a speci notice of withdrawal, at rates which aid ALES. 
may ips see he yey tagline Map OFFICE STDNEY, » NEW SOUTH W. 

‘ne bank effects the purchase and sale of Egyptian The Board of Dinectonn ana rant Letters of Credit, pay- 
and Indian securities on favourable terms, able on demand, and Bille of Exchange at Three a 
JOHN HENRY ETHERIUGE, General Manager. Thirty Days’ sight, on the undermentioned Establish- 


HARTERED MERCANTILE BANK | ™*2!#°! the Corporation. 


of INDIA, LONDON, and CHINA. NEW SOUTH WALES. 
Incorporated by Royal Charter. Maitland. Tamworth, Orange. 
Paid-up capital, £750,000. Reserve fand, £250,000. Newcastle. Deniliquin. Penrith. 
— Albury. Windsor. Goulbourn, 
Court oF Directors. Bathurst. Adelong & Gun- | Wagga Wagga. 
George Garden Nicol, Esq., Chairman. Mudgee. dagai Agency. 
Donald Larnach, Esq. J. Murray Roberison, Esq. VicT . 
George May, Esq. Ellis James Gilman, Esq. Melbourne Sandhurst. Chiltern Agency 
Sir Frederick James Halli- | David Trail Rovertson | Geelong. Beechworth, Inglewood. 
day, K.C.B. Esq., ex-officio. Kyneton. cass Creswick. 
Castiemaine, Maldon. Linton. 
David Trail Robertson, I Esq., Chief Manager. Ballarat. Wangarratta. Echuca, 
—_ QUEENSLAND, 
BRANCHES AND AGENCIES. Brisbane. Rockbampion. Bowen 
Bombay Colombo Penang Hong Kong Yokohama Ipswich. er — | (Port Denison). 
Calcutta Kandy Shanghai LAND, 
Madras Galle Singapere Hankow Mauritius Auckland. ‘te Wanganui 
Wellingto: Dunedi son. 
The Bank negotiates and nd collects Bills and grante Ly’ a Seoemaeanilh -_ 
Drafts payable at the places above mentioned; issues | And also on the Commercial Bank of Van Diemen's 
Letters ot Credit and Vircular. Notes for the use of | Land at Hobart Town and Launceston. 
Travellers by the Overland route, terms tor which The Directors also negotiate approved Bills ot Ex- 
can be ascertained at the Head officein London. _ change, and send them for collection, drawn on aay of 
The Bank will effect the purchase orsale ot ndian | the Australian and New Zealand Colonies. 
Securities, undertakes the safe custody of same, nd the The Royal Bank of Scotland, Stuckey's Banking 
receipt of ‘Interest. Dividends, Pay, Pensions, an. other | Company, the Manchester and Liverpool District Bank, 
Moneys, for remittance through the Bank or otherwise. | the North and South Wales Bank, Birmingham Joint 
The Bank «wceives Money on Deposit, on whch | Stock Bank (Limited), and she National Bank in Lre- 
Interest wil, Le allowed according to the lengthe: tiue | jaud, are authorised to grant Credits on this Bank ab 
deposited, Particulars as to rates can be ascertaired at | the severa! establishments in Australia and New Zea- 
the Head office. | land, and will negotiate bills drawn on these Colenies. 
ne neeee from 10 a.m. to3 p.m.; SaturJaye, ‘rom —By order »f the Uondon Board, 
a.m. te 2 p.m. JOHN RIE, Secret a7, 
52 Threadancedle street, London, E.C. 37 Cannst street City. CUR : . 


Incorporated by Royal Charter 1631. 
An OFFICE of the Bank has been OPENED at 


No. 21 FINCH LANE, E.C. 
W. J. DUNCAN, Manager. 


Jays, 1865. JAMES MILLN, Agent. 


THE BANK OF BRITISH NORTH 


AMERICA—Incorporated by Royal Charter; 
Paid-up Captal, One Million ‘Sterling—G RANTS 
LETTERS of CREDIT on its Branches in Canada, 
Nova Scotia, and New Brunswick; on its Branch in 
Victoria, Vancouver's Island; and its Agents in New 
York and San Francisco, payable on presentation, free 
of charge. 

Also purchases or forwards for collection Bills on 
America and Coupons for dividends on American Stocks, 
and undertakes the purchase and sale of stock and other 
money business in the British provinces and the United 
States.—By order of the Court, 

C. M’NAB, Secretary. 





7 St Helen's place, London. 


ER ES 
rT 
THE IMPERIAL OTTOMAN BANK, 
CONSTANTINOPLE. 
(Capital £2,700,000, paid-up £1,350,000) 
Branches at Smyrna Beyrout, and Salonica, and Agen 
cies at Galatz, Bucharest, Larnaca (Cyprus), Paris, 
and London. 

The London Agency receives money on deposit for 
fixed periods at rates to be agreed upon. It grants 
credgs on Constantinople, Smyrna, Beyrout, Salonica, 
Galatz, Bucharest, and Laraaca; purchases or collects 
bills drawn on those places, and undertakes the negotia- 
tion of all Turkish Government Securities and the col- 
lection of the coupons. 

The Lonaon Agency will also execute orders through 
the Branches of the Imperial Ottoman Bank at Salonica 
and Smyrna for the purchase of produce, such as Cotton, 
Wool, Silk, Madder roots Valonea, Opium, Grain, &c. 

Terms may be ascertained on application at the offices 
of the London Agency, ~ 4 Bank buildings, Lothbury. 

t. A. BREN. , Manager. 


(COMMERCIAL BANK 
CORPORATION of INDIA and the EAST. 
Incorporated by Royal Charter. 
Capital £1,000,000 (one million sterling), with power to 
increase to £2,000,000. 
Head Office, 64 Moorgate street, London, E.C. 
Branches and Agencies at Bombay, Calcutta, Foo- 
chow, Hankow, Hong Kong, Shanghae, Singapore, and 
Yokohama. 


| 

The Bank negotiates and collects bills and grants 
drafts on its branches and agencies as above. It acts as 
the agent of parties connected with the East in trans- 
mitting funds, and in making investments in Indian and 
other public securities, effecting aiso the sale thereof 
either at home or abroad. It undertakes their safe 
custody and the receipt of interest or dividends thereon, 
and receives pay, pensions, and other moneys for re- 
mittance through the Bank or otherwise. 

The Bank also receives money on deposit at rates of 
interest proportioned to the leng<h of the notice of -_ 
drawal agreed to be given, the terms of which may be 
ascertained on inquiry. 

Office hours 10to4 Saturdays 10 to 2. 





BANE OF NEW ZEALAND. 


Bankers to the General Government of New Zealand, 
the Provincial Governments of Auckland, Canterbury 
Otago, &c., &c. 
Paid-up Capital, £500,000. 
Reserve Fund, £115,000. 

Branches and — New Zealand:— 
Auckiaca, Nelson. Dunstan Creek. 
Blenheim. New Plymouth. | Manuherikia 
Christchurch. Oamaru. | Mount Ida. 
Dunedin. Picton. / Queenstown. 
Hokitika. Russell ‘okomairiro. 
Invercargill), Timaru. Waikouaiti! 
Kaiapoi. Wanganui. Waitahuna, 
Lyttelton, Wellington. Wetherstone. 
Napier. Dunstan. 

Newcastle. 

This Bank grants Drafts on any of the above-named 
places and transacts every description of Banking busi- 
ness connected with New Zealand, on the most favour- 
able terms. 

The London Office receives deposits at interest for 
fixed periods, on terms which may be learned on appli- 
cation F. LARKWORTHY, Managing Director. 

No. 50 Old Broad street, London, E.C. 











THE EAST INDIA BANK. 


Incorporated with unlimited liability, under Act XIX. 
of 1857, of the islative Council of India§ 
Paid-up Capital, £468,000. 

(With power to increase.) 

Head Office—Bombay. 

Branch Offices—Calcutta and London. 

Lindon BANKERS 
National Bank of Scotland, 21 Finch lane. 

The Bank undertakes the agency of parties having 
business in India, grants drafts, negotiates and collects 
bills, payable at the above places. 


Tae purchase and sale are effected of Indian Govern- 
ment securities, bank and other shares, as also the re- 
ceipt of interest and dividends; 


It also ndertakes the safe custody of securities, 
bank and other shares, and when reyuired will remit 
the interest and dividends en the same when they are 
paki. 

Any information regarding terms ‘of business may 
be ascertained by applying at this office. 

R. MACNEIL, Manager. 
|! London office, 12 Leadenhall street. 
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Dec. 23, 1865.] 
ON BANK OF AUSTRALIA, 


id Broad street, London, E.C, 
Pap Cua £1,250,000, Reserve Fund £250,( ». 
The 





tors of this Bank grant Letters of Credit 

























Sandhu st : i 
tiate and send for collection Bills 
oo reaen. 508 undertake all descriptions of 


there. 
- H. W. D. SAUNDERS. Secretary. 


ONDON AND BOMBAY BANK 
J AND GENERAL FINANCIAL AND INSUR- 
ANCE AGENCY CORPORATION, Limited, 9 King’s 
Arms yard, seoengate ieee — — - aiitatian 
—Bombay, Alexandria, Egypt, at 
— des Aseeken, a 
Cap'tal, £4,000,000, in 400,000 shares of £10 each, 


mpany undertakes every description of Bank- 
mrved Agency business at Bombay, Marseilles, and 
Alexandria. 
Money received on deposit at 5 per Cent. for periods 
of not less than three months, and for other pe:iods at 
rates to be arranged.—By order of the Board, 
w 


~ J. YOUELL, ' 
W. E. FOWLER, © Joint Managers 


\ 
HE SCINDE, PUNJAUB, AND 
DELHI BANK CORPORATION (Limited). 
Subscribed Capital, £929,220. 
Paid up Capital, £414,132. 
Directors. 

Cuarrman—William Patrick Andrew, Esq. 
Dervry-CHAiRMAN—Francis Wi'liam Russell, Esq., M.P. 
Harry Borradaile, Esq. William Mackinnen, Esq. 
William Dent, Junr., Esq. | Sir Charles Nicholson, 
Sir Stuart A. Donaldson. Bart. 

Robert Low Eglinton, Esq. | Thomas Wil!iams, Esq. 


The Corporation grant drafts and negotiate or collect 
bills payable at Bombay, Calcutta, Kurrachee, Lahore, 
Umritsur, Madras, and Ceylon. They issue circular 
notes and letters of credit, and undertake the sale and 
purchase of Indian and other securities, receipt of pay, 
dividends, &c. , 

Deposits received at interest for such periods and at 
such rates as may be sgreed upon, particulars of which 
may be ascertained on application. 

J. H NORMAN, Manager. 

Head office, 80 King William street, London, E.C. 


(HARTERED BANK OF INDIA, 


AUSTRALIA, and CHINA. 

Head Office—20 Threadneedle street, London. 
Incorporated by Royal Charter. 
Paid-up Capital ...........+ eoeceees - £800,000 
Reserve Fund 105,000 
Lonpon BANKERs. 

The Bank of England. | The City Bank. 
Wirn BRANCHES AND AGENCIES AT 
Bombay, Hong Kong, 
Kurrachee, Shanghai, and 

Calcutta, Hankow. 


Drafts on its Branches, viz. :— 
ooh Jamieson Wellington 
bane Portland Napier 
Prnasopton Adelaide Nelson _ 
Melbourne Port Adelaide Lyttelton 
Geelon| Hobart Town Christchurch 
4 Launceston Dunedin 
Ball | Auckland ' Invercargill 





on the 
Banking 
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Rangoon, 
Singapore, 
Batavio, 

The Corporation buy and sel), and receive for collection, 
Bills of Exchange payable at the above-named places ; 
issue Letters of Credit; undertake the Purchase and 
tale of Indian Governmeut and other Securities; and 
conduct all general banking business. 

Deposits of money, subject to ten days’ notice of with- 
drawal, are received, bearing interest at one per cent. 
below the Bank of England minimum rate, rising and 
falling therewith, but not exceeding five per cent. per 
| aunum, at which last rate Deposits for not less than 
twelve months are received, the interest being payable 
half-yearly. For longer periods a higher rate is allowed. 











LEBENTURES BEARING INTEREST at 6, 6}, and 
7 PER CENT. are issued by 


v 
[HE NEW ZEALAND LOAN AND 
MERCANTILE AGENCY COMPANY (Limited). 
The secarity possessed by the holders of these 
debentures is the uncalled capital of the Company, 
amounting to £450,000, and the freehold and other 
securities of the Company, upon which the paid-un 
capital and mao received upon debentures have been 
advanced in the Colony, 
London, 50 Old Broad street, 12th October, 1865 


‘THE GENERAL CREDIT AND 
FINANCE COMPANY of LONDON (Limited). 
Capital, nominal, £10,000,00v. 
First and second issue subscribed, £5,000,00@, 
Paid-up, £1,000,000. 
Reserve, £125,000. 
ae . “ ———s ue 
TRMAN—Samu: in, -P. (late Finance 
Minister of India). 6 Bets . 
W. P. Andrew, Esq. (Chairman Scinde, Panjaub an: 
Delhi Railways), 
Samuel Beale, Esq., Warfield greve, Reading. 
E. Blount, Esq. (E. Blount and Co., Bankers, Paris). 
T. Brassey, Esq., Jun., 4 Great George st., Westminster. 
een -_ o— - Devaux and a 
. ‘cnaldson, late onial Secre of New 
South Wales. wee 
Jobn Bramley -Moore, Esq., Liverpool. 
Samuel Leo Schuster, Esq. (Messrs Sehuster, Son, &Co.). 
Charles Turner, Esq., M.P., Liverpool. 
George Worms, Esq. (Messrs G. and A. Worms). 
GrneRaL MayaGeR—James Macdonald, Esq. 
BANKERS. 
The London and Westminster Bank. 
The Union Bank of London. 
The Company receives deposits for short periods at 
the ordinary rates, and for longer periods according to 
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Makes advances on approved securities, negotiate 
Cans, &e 


R. J. BUTLER, Secretary. 
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THE IMPERIAL MERCANTILE 
CREDIT ASSOCIATION (Limited). 

Capital subscribed, £5,000,000. Paid up, £500,000. 
CuarrmMan—John Chapman, Esq. 
MANAGERS. 

Henry J. Barker, Esq., and T. Fraser Sandeman, Esq. 

This Association makes Advances upon approved 
Mercantile and other Securities, and Receives Money 
on Deposit at interest for short or long periods. 


For the convenience of Depositors for a fixed term of 
Three Yea's, Debentures may be obtained under Seal of 
the Association with Coupens for Quarterly Interest a‘ - 
tached, payable at these offices. ——e 

W. C. WINTERBOTTOM, Secretary. 

27 Lombard street, E.C. 


SIX PER CENT. DEBENTURES. 


TRUST AND LOAN 
COMPANY of UPPER CANADA. 
Incorporated by Rova) Charter. 
ESTABLISHED 1851. 
Capital £1,000,000, 
Paid up, £250,000. Uncalled, £750,000. 
,Reserve fund, £61,000. 
DIRECTORS, 
The Right Hon. Edward Pleydell Bouverie, M.P., 
President, 

William Chapman, Eat, Devoty Chairman. 
James Hutchinson, Esq. illiam G. Thomson, Esa 
Charles Morrison, Esq. T. M, Weguehn, &a0.,M.P 

Banxers—Messrs Glyn, Mills, Currie, and Co. 


This Company is now issuing debentures for 3, 4, or 
5 years, bearing 6 per cent., and for longer periods, 5 per 
cent. interest, payable at Messrs Glyn, Mills, Currie, 
and Co., on Ist January and Ist July. Applications to 
be made to the Secretary. F. FEARON, Socectery. 
65 Moorgate street, London, 


[)EBENTURES AT 5. 53, AND 6 
PER CENT. 
CEYLON COMPAN\ (LIMITED). 
Subscribed Capital, £750,000. 
Directors, 
Cuarrman—Lawford Aclend, Esq. 
Major-General Henry Pel- | Duncan James Kay, Esq. 
ham Burn. Stephen P. Kennard, Esq. 
Harry George Gordon, Esq. | P. F. Robertson, Esq , M.P 
George Ireland, Esq. Robert Smith, Esq. 
ManaGer—C, J. Braine, Esq. 

The Directors are prepared to ISSUE DEBENTURES 
for one, three, and five years, at 5, 54, and 6 per cent. 
respectively. 

They are also prepared to invest money on mortgage 
in Ceylon and Mauritius, either with or without the 
guarantee of the Company, as may be arranged. 


THE 


a 





Applications for particulars to be made at the office 
of the Company, No. 7 East India Avenue, Leadenha 
s¢ et, London, E.C.—By order, 

JOHN ANDERSON, Secretary. 





‘THE LONDON FINANCIAL 
&SSOCIATION (Limited). 
CaPiTAL. 
Subscribed........0.000+ 
Paid up ....... 
Reserve fund... . 
DIRECTORS. 
JOHN HACKBLOCK, Esq., Chairman, 
J »»n Borradaile, Esq. 
James Fraser, Esq. 


£ 
sesseseeee 7,000,000 
~ 600,000 
85,625 










eeeeeeee 


William Rennie, Esq. 
Michel E, Rodocanachi, Esq, 
‘ J. E. C. Koch, Esq. William Turquand, Esq 
Henry Paull, Esq., M.P. John Walker, Esq 
BANKERS. 
Bank of England, The City Bank. 
The Imperial Bank. 
Manacer—Augustus Wildy, Esq. 
SxecreTary—John Henry Koch, Esa. 
This Association negotiates Public Loans, and con- 
ducts Monetary and Financial operations. 


It undertakes the saie and purchase of Railway 
Shares, Debentures, and other securities, and makes 
advances thereon. 

Money received at interest, FOR FIXED PERIODS, 
on liberal terms. 

Debentures of the Association, bearing interest at 5 
per cent., payable half-yearly, are issued for periods of 
three, five, or seven years. Forms of application to be 
had at Office. 

All letters and communications to be addressed ‘To 
the Secretary." —By order, 

JOHN H. KOCH, Secretary 

South Sea house, Threadneedle street, London. 








ADOPTED LARGELY BY HER MAJESTY'S 
GOVERNMENT, 


(SHEAP, LIGHT, AND DURABLE 
ROOFING. 


CROGGON’S PATENT ASPHALTE ROOFING 
FELT has been extensively used and pronounced effi- 
cient and particularly applicable for wari climates 

1st. It is a non-conductor. 

2nd. It is portable, being packed in rolls, and not 
liable to damage in carriage. 

8rd. It effects a saving of half the timber usually re- 
quired, 

4th. It can easily be applied by any unpractised person 

5th. From its lightness, weighing only about 42 1bs to 
the square of 100 feet, the cost of carriage is small. 

INODOROUS FELT, for damp watis and for damp 
floors, under carpets and floor cloths; also for lining 
iron houses, to equalise the temperature. 

Price ONE Penny PER SQUARE Foor. 

CROGGON andCO'S PATENT FELTED SHEATH- 
ING for Covering Ships’ Bettoms, &c., and 

DRY HAIR FELT, for Covering Steam Boilers, Pipes, 
&s., preventing the radiation of Heat, and saving 25 per 
cent. of Fuel. 

Samples, testimonials, and tuliinstructions on appii- 
cation to CROGGON and CO, 2 Dowgate bill, Lez dep 
and at 2 Goree Piazzas. Liverpool. 
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LOANS ON DEBENTURES. 


JOHN BROWN AND COMPANY 


(Limited). 

Capital, One Million, in 10,000 shares of £100 each. 

The Directors are prepared to receive LOANS, for 
periods not exceeding seven years, at five per cent., on 
security of their DEBENTURES. 

The security consists of uncalled capital, to the ex- 
tent of £600,000, with all the extensive and valuable 
property belonging to the Company. It affords a most 
ample and safe investment for trust and other moneys, 
all the shares being held by responsible persons. In- 
terest payable half-yearly. 

Apply to the Secretary, at the Company's Offices, 
Atlas Steel Spring and Iron Works, Sheffield. 

JOHN HEWETT, Secretary. 





MERSEY DOCK ESTATE. 
LOANS OF MONEY. 


HE MERSEY DOCKS AND 


HARBOUR BOARD hereby give notice, that they 
are willing to receive LOANS of MONEY on the secu- 
rity of their Bonds, at the rate of Four Pounds Fifteen 
Shillings per centum per annum interest, for periods of 
Three, Five, or Seven Years. 

Interest Warrants for the whole term, payable half- 
yearly at the Bankers of the Board in Liverpool, or in 
London, will be issued with each bond. 

Communications to be addressed to George J. Jeffer- 
son, Esq., Treasurer, Dock office, Liverpool.—By order 
of the Board, 

Dock office, Liverpool, Nov. 16, 1865. 


(THE 


MERCHANTS COMPANY 


(Limited). 

The Board of Directors of this Company have this day 
made a Call of Five Pounds a Shae, payable on or 
before the 15th day of January next, at Messrs Prescott, 
Grote, and Co.'s, Threadneedle street. 

The Directors have much pleasure in informing the 
shareholders that the Company has commenced busi- 
ness under very favourable auspices, and they have 
every reason tu believe that the prospects held out in 
the prospectus of the Company will be fully reatised. 

In answer to many inquiries they beg to state that 
they do not anticipate that any further call beyond the 
present will ,be required.—at any rate not during the 
ensuing year,—but in deference to the wishes expressed 
by numerous shareholders they have decided on receiv- 


ing prepayments of an additional £5 per share, making | 


£15 paid up, from shareholders who may express a wish 
to avail themselves of this op:ion on or before the 15th 
January next. 

The minimum guaranteed interest of 10 per cent. per 
annum will then be payable from the 15th proximo, on 
the amount of £15 per share thus paid up;—such pre- 
payments must be made to the Secretary who will give 
special receipts for the same.—By order of the Board, 

J. LANGTON BUTCHER, Secretary. 

25 Old Broad street, London, 19th Dec., 1865. 


NTIRE DESTRUCTION BY FIRE 
OF COMPTON HOUSE, LIVERPOOL. 

An immense square block of buildings, formed by one 
side of Church street, Basnett street, Tarlton street, 
and Leigh street, containing extensive Drapery, Jewel- 
lery, Ship Outfitting, House Furnishing, Cabinet Far- 
niture, and other Departments, of the value of £300,000, 
entirely destroyed to the bare walls, with the exception 
of the Seven MILNERS' SAFES. which brought the 
Books Jewellery, Cash, Deeds, and other valuables 
almost unscathed out of the terrific pandemonium. For 
particulars see Liverpool papers of December 4th, 1865. 

MiLyers’ Poayrx SaFe Work , Liverpool; 

47 Moorgate street, City, London ; 

28 Market street, Manchester 

30 Queen street, Hull. 


BURGLARY IN MANCHESTER. 


Town Hat, MANCHESTER, May 31st, 1864, 
Gentlemen,—I am instructed by Sir E. Armitage, the 
Chairman of the Waterworks Committee, to inform you 
that your Patent Strong Holdfast Safe (supplied by you 
about ten. years ago, for the custody of the cash in the 
Waterworks Office, at the Town Hall) successfully re- 
sisted the attacks of burglars on Friday night last. It 
is believed that the thieves must have been at work for 
many hours, as they lef: several broken instraments be- 
hind them. A locksmith was empolyed for upwards of 
five hours on Saturday in trying tocpen the Safe, in 
which he broke and spoiled all his to:ls, and, after re- 
pairing them, he only succeeded in doing so after up- 
ward of four hours’ additional work on Monday, when 
the valuable contents of the Safe were found perfectly 
secure.—I am, Gintlemen, yours respectfully, 
T. H. G. BERREY. 
Messrs Thos. Milner and Son, Phenix Safe Works, 


Liverpool. 

COUNTRY AND TOWN 

Residences, Landed Estates, Investments, Hunting 
Seats, Fishing and Shooting Quarters, Manors, &.— 
BEAL’S REGISTER of the above, published on the 
first of each month, forwarded per post, or may be had 
on application at his Offices, 209 Piccadilly, W. Par- 
ticulars for insertion should be forwarded not later than 
the 28th of each month. 


PROPRIETARY SCHOOL 
GRAVESEND. 
Head Master, Mr M. GUTTERIDGE, B.A. 

The course of study combines the main features of the 
best middle schools with the distinctive characteristics 
of our ancient classical schools, and is such as to fita 
bey either for business or professional life, It includes 
the Classics and Mathematics; History, Genera! and 
Sacred; Geograpl:y, Physical and Political; English 
Grammar and Composition, Spelling and Arithmetic, 
Drawing and Frene} and the practice of good Hand- 
writing. 

Pupils are prepared for the Civil Service Examina- 
tionsy for the Oxford and Cambridge University Local 
Examinations, aud for Matriculation at the London 
University. 

For terms and prospectuses, apply at the School. 











JOHN HARRISON, Secretary. 
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OMPANY OF THE RAILWAYS 


OF THE SOUTH OF AUSTRIA, LOMBARDY, 
AND CENTRAL ITALY. 

The bondholders are informed that the payment of 
the half-year’s interest, falling due on the Ist January, 
1866, will take place on the second of the said month, 
at the rate of 7f 50¢ per bond. The payments will be 
made— 

At Paris, by MM, de Rothschild Freres ; 
Marseilles, by the Syndicate of the Agens de Charge ; 

Geneva, by MM. Lombard Odier and Co. ; 

London, by MM. N. M. de Rothschild. 


OMPANY OF THE RAILWAYS 


OF THE SOUTH OF AUSTRIA, LOMBARDY, 
AND CENTRAL ITALY. 


The Board of Directors has the honour to inform th, 
bondholders of the company that the 5,009 bonds, of 


which the numbers follow, were issued in the drawing | 


which took place publicly at Vienna, on the L4th Dec. 


inst :— 
SERIES A. 
1,141 to puveccees 
12,201 
95,301 
109,801 
114,001 


Nos. 8 Bonds. 
100 
100 
100 


100 


SERIES C. 
26,263... 
31,800......... 


26,251 to 


31,701 


} Bonds, 


SERIES 0. 
900... 
97,133... 
117,600. 
169,300... 
173,000.. 


801. to 
97,101 
117,501 
169,201 
172,901 


SERIES K. 

22,301 22, 
48,001 
116,401 
137,301 
144,325 
162,501 
219,601 


to Bonds. 
116,500.. 

187,400... 

144,400.. 

162,600.. 

219,700... 


SERIES H. 
123,901 to 
174,401 
269,901 
274,001 
276,001 
284,201 
293,701 


SERIES L 
366,700... 
458,500... 


366,601 to 
458,701 
524,011 
529,401 
541,001 
552,901 
591,201 
591,901 
661,801 
664,501 


529,500 .ccceceoe 
541, 100.....0086 


582,000... 
661,900.. 
664,600. 


SERIES D. 
806,800.....0... 
948,200. . 
949,500... 
955,40. 
999,200... 

1,001,800... 


806,701 to 
948,101 
949,201 
955,301 
999,101 
1,001,701 
1,011,091 
1,025,101 
1,025,601 
1,078,201 


Bonds. 


1,025,200... 
1,025,700... oo 
1,078,300.,...... 


SERIES 8. 
to 1,138,500.. 
1,173,500... 
1,234,900... 
1,246,400... 
1,255,400.. 
1,278,504... 
1,326,401 1,326,600... 
1,327,301 1,327,400... 
1,394,201 1,894,300.. 
1,398,381 ce seed 


1,188,401 
1,173,401 
1,284,801 
1,245,301 
1,255,301 
1,278,401 


pdb Ttd 


902 
The reimbursement of these bonds: will be made at 
the rate of 500f, or 201, on withdrawal of the original 


security, from 2nd January, 1866, at the banks and in 
the moneys hereinafter desiguated :— 


. } in Austrian money 
At Vieuna, by the Bank of Credit: | according. to the 
Trieste, by MM. Morpurgo and | authentic rate on 
Parente ; | Paris on the day of 

| reimbursement. 


Paris, by MM. de Rotyschild Freres; ) 

Fraokfort-sur-Meia, by MM. M.A, de 
Rothachild aed Sens; 

Geneva, by MM. Lombard-Odier; in 

Milan, by M: C.F. Brot; 

Bologna, by MM. R. Rizzoli and Co; 

Venice, by J. Levi apd Son ; 

Berlin, by MM. S. Bieichroder, in thalers calculated 
ak 3f:75e ; 


Londen, by MMv N. M: de Rothschild and Son, in 
£ stepling. 
On alk the bonds drawn and above designated, no 


more interest will be paid from 1st January, 1866. 
’ Vienna,.Dec. 14. 


franes. 


| rate of 5 





| Yearly General Meeting of the 


} gate street on Friday, the 29th day of December, 
| atone o'clock p.m. precisely, 


NORTH-EASTERN 


| FOUR-AND-A-HALF 


M 


| RAST 


| the shares and ser p of thi 


| payments thereon, with the registrar, 
| the Company, 26 Old Broad s:reet, London, E. 


} cember to the 4th January, both days i 


4 WESTERN 


| BONDS, PENNSYLVANIA 


ATLA 





THE ECONOMIST. 
[TALIAN SOCIETY OF THE 


MERIDIONAL RAILWAYS. 

The General Direction has the hononr to inform the 
Shareholders that from January 1, 1866, tnterest at the 
per cent, per annum dae on December 
31, 1865, will be paid at the following banks, after 
previous presentation of coupon No. 6, that interest 
being 10 frances 40 centimes per share on which 500 
francs have been paid. 
At Florence, at the Central office of the Company. 
At Turin, by the Italian Credit Mobilier. 
At Naples, at the National Rank. 
At Milan, by Mr Jules Belinzaghi. 
At Genoa, at the General Bank. 
At Leghorn, by Messrs M. A. Bastogi and Son. 
At Paris, at the Bank de Credit Industrial and 

mercial. 
At London, by Messrs Baring Brothers and Co. 
Florence, December 11, 1965. 


RAST 


Notice is hereby civen, 


Com- 


NDIAN RAILWAY 
COMPANY. 
that the Eighteenth Half- 
Fast Indian Railway 
London Tavern, Bishop- 
1865, 
n conformity with the 
Company's deed of settlement —By order rf the Board, 
D. I. NOAD, Secretary. 
East Indian Railway House, Alderman’s Walk, 
New Broad street, London, 59th Nov., 1865 


RAILWAY.— 


PER CENT. 
STOCK, 1865. 
Directors are prepared to issue at par further 


Company wil! be held at the 


PREFERENCE 
The 


amounts of the above ‘stock. 


Allotments will be registered in the Company's books 
free of expense, and interest will commence from the 
date of payment of the money. 

Further information may obtained 
Sacretary, to whom applications »re to be se 

J. CLEGHORN, Secretary. 

York, December, 18865. 


ar " y ‘ r 
ETROPOLITAN DISTRICT 
RAILWAY COMPANY. 

Notice is hereby given, that the interest at the rate of 
6 per cent. per annum will in future be paid half- 
yearly. on the Ist January and Ist July. 

Ona Mon‘ay, the Ist of January next, the proportion 
of interest accruing since the 13th September last will 
be paid at the office of the Registrar of the Company, 
27 Austinfriars. 

Provisional Scrip Certificates to bearer must be for- 
warded to the Registrar at the above office, in order 
that the dividend warrants may be duly pre d. 

F. RITSO, Registrar. 


be from the 


} 


27 Austinfriars, E.C. 


LONDON RAILWAY 
COMPANY, 


The INTEREST PAYABLE by the Contractors on 
Company for the HALF- 
YEAR ending 28th Dece will be PAID oi 


inst., 


} and after the 5th January. 


orwarded to the re ist d 
3 rip w ” t to 
vanied by 1 s for 
t the « 3 of 


, three 


Interest warrants wil 
proprietors. The hoiders of 
lodge their certi‘ics 


tes rccom 


clear days prior to payn 
The transfer hooks will bo closed from the 28th De- 

iclusive. 

J. B. DAVISON, Registra: 

London, Dee. 20, 1865. 


TLANTIC 


¥ ‘ x r 
AND GREAT 
RAILWAY. 

DIVISION, FIRST MORTGAGE 

DIVISION and OHIO 
DIVISION, SECOND MORTGAGE !!ONDS. Interest 
payable Ist January at the Consolidated Bank (Limite). 
The Coupons from the above Bonds will be PAID on 
MONDAY, the muary, at the rate of 4s to the 
dolar, and must | days at the office of 


NEW YORK 


: 1elt two clear 


| the Company, 5 Westminster chambers, Victoria street, 
Westminster, 


S.W., previously for examination. If 
sent by post a cheque for the amount will be remitted. 
5 Westminster cham ers, Victoria street, 
Westminster, 16, 1865. 


n ’ r -y r 
NTIC AND GREAT 
WESTERN RAILWAY. 
NOTICt: TO BONOHOLDERS. 

In conformity with the terms on which the First 
Mortgage Bonds of the Pennsylvania section of this rail- 
road were issued to the public, the Third Annual 
Drawing of 4 per cent. of the gross amount of these 
Bonds will take p!aee at the office of Messrs E. F. 
Satterthwaite aad Co., 38 Throgmorton street, in the 
presence of Mr Grain, Public Notary, on THURSDAY, 
January 18, 1866, at ONE «clock precisely, 

The authorised issue is as under, viz. :— 

dols. 
2,000,000 

300,000 

200,000 


*2.000 bonds of 1,000 dols each 
600 500 
2,000 100 


2,560,000 

Four per cent. of ea-h denomination will be drawa 
on the above day, ane the bonds soe drawn that have 
been issued in London, will be paid off atthe rate of 
£225 for every 1,000 dol bond; £1:2 10s for every 
500 dol bond; and £22 10s for every 100 dol bond, on 
presentation at the C mpany's office, 5 Westmi- ster 
chambers, Victoria street, Westminst-r, on and after 
2nd Apri’ nex', in addition to the coupon vue on thatda, , 
after wh ch ui) interest wil cea-e. 

On p-yrent the drawn /onds will ke caneelled in the 
presence of a public notary. 

Offices, 5 Westmins‘es chambers, Victoria 

street, Westmioster. 








} 


| 


| and Prospects of American Securities —Indian 





| City News, and Rumours of the Week.—Parliamen | 


ments and subseriptions to be addressed to the Pub. 


lane, Threadneedle street, E.C. 
|THE Ll 


} Offices—1 Dale street, Liverpool ; 20 and 21 Poultry, 


a OFFICE, 


Company. 


was £10,202, 272. t 


‘THE LONDON 


| Edward Budd, Esq. 


} Sir Freck. Currie, Bart. 


| Geo. L. Monck Gibbs, Fsq. 
| Robert Gillespie, Eaq. 


| Fire that the Renewal Receipts for insurances due at 


| the said Quarter day will become void. 


| fora period exceeding One Hundred and Forty Years, 


| prepertion of the profits, subject to the expenses 


| Will be published on the 6th of Januar 


[Dec. 23, 1865, 


y and contin 
weekly, price 6d, . ned 


THE BULLIONITS?, 


A Recorp of Fixance, Commerce, and p 
Economy. as OUITIOAy 
Proceedings in the Stock Exchange, an 
Prices.—Criticisms on Public Companies ; are ot 
of Directors and Promoters; Reports of Meet; 
Shareholders.—Popular digests of Financial and Men 
cantile Law Cases.—Railway History of each 
Mining History of each week.—Coal, Corn, and Produce 
Markets.—Reviews of Publications on Currency, Com. 
merce, Industry, and Art.—Suspended Firms,’ Bank 
rupts and their Balance Sheets.—Financial Views of 
the Daily Journals, Weekly Accounts of the Banks of 
England and France.— Weekly Analysis of the Position 
Proceedings with Respect to Defaulting States, g; 
Greece, &e., &c.—Finances of Foreign Governments 


Discussions. —Trade Legislation. — Correspondence 
Home and Foreign, &c., &., &e. 


All letters and communications respecting advertise. 


lisher, at the offices of THe BuLiionist, No. 7 Finch 


Sse 


ERPOOL AND LONDON 


and GLOBE FIRE and LIFE INSURANCE COM. | 
PANY. 


7 Cornhill, and Charing cross, London. 
PROGRESS OF THE COMPANY SINCE 1850, 
Fire Life luvested 
Premiums. Premiums. Funds, 
£ £ £ 
502,824 
821,061 
oe 1,311,905 
1864 742,674 ... 236, 3,212,300 
JOHN ATKINS, Resident Secretary, London. 
Life claims are payable in thirty days after they are 
admitted. ; 
Fire policies falling due at Christmas should be| 
renewed by the 9th of January. 


NORWICH UNION FIRE 


The full benefit of the reduction of duty to 1s 6d per 
cent. is given to insurers effecting policies with this 


By this reduction and the BONUS SYSTEM of the | 
NORWICH UNION, the cost of insurance is reduced | 
to a minimum amount. | 
EXAMPLES of PREMIUMS REDUCED BY BONUS. 

Reduced 

Sum Annual Premium 
Insured. Premium. now payable. 

£ £s3d £3 
92,540 222 4 4 12019 2 
12,000 638 0 0 35 0 0 | 

6.800 3514 0 1918 8 | 

5,000 710 0 464 

The rates of premium ere w no case higber than those | 
charged by the other principal offices giving no bonus 
to t reir insurers. 


No. of 


Policy. 


441,411 
450,156 
484,173 


606,975 





The duty paid to Government for the year 1863 was 
£84,152 11s 94; the amount insared on farming stock 


For prospectuses apply to the Society's offices, 29 | 
Fleet street, E.C.; and Surrey street, Norwich. | 


YOTT | 
ASSURANCE | 
(Incorporated by Royal Charter A.D. 1720), | 

For FIRE, LLFE, and MARINE ASSURANCES, | 
Head Office—No. 7 Royal Exchange, Cornhill, EC. || 
West-end Office—No, 7 Pall Mall, 8.W. } 
Bonamy Dobree, Esq., Governor. | 
Patrick F. Robertson, Esg. Sub-Governor. 
Richard Baggallay, E<q., Deputy-Governor. 
DIRECTORS. 
Nathaniel Alexander, Esq. | Edwin Gower, Esq, 
John A. Arbuthnot, Esq. A. C, Guthrie, Esq 
Henry Bonham Bax, Esq. | John A. Hankey, Esq. 
James Blyth, Esq. Louis Huth, Esq. 
Charles Lyall, Esq. 
Jobn Ord, Esq. 
Car. k. W. Pelly, RN, 
pavid Powell, Esq. 
Wi liam Rennie, Esq. 
Lestock P, Wilson, Esa. 
William B. Watson, Esq. 


Mark Wilks Collet. Esq. 


Frederick G. Daigety, Esq. 
John Entwisle, Esq. 


Harry George Gordon, Esq. 


West-end Office,—Henry Kingscote, Esq. 


FIRE DEPARTMENT. 

Special Notice.—Tke Directors are now prepared to 
issue policies insuring every deseription of Property 
at the reduced duty of ls 64 per cent. per annum. 
Insurances now due will have full benefit of the reduc 
tion. 

Not'ce is also hereby given to persons assured against 





Cristmas are ready to be delivered, and that such in- 
surances as shall remain unpaid after Fifteen Days from 


Fire Insurances effected at moderate rates upon every 
description of property. 

Damage caused by explosion of gas made good. 

Commission allowed to brokers and agents. effecting 
foreign and ship insurances against Fire. 


LIFE DEPARTMENT. 
This Corporation has granted Assurances on Lives { 


having issued its First Policy.on the 7th June, 1721. _ 
Two-thirds of the entire profits, without any deduction 
for expenses of menagement, »re allotted to the assured. | 
Th's arrangement will be found to be more advan- 
tazeous to the policy holders, than an apparently Jarger 





management, 
MARINE DEPARTMENT. 
Marine Insurances are effected at the bead office 
the.Corporation- JOHN LAURENOE, Seoretary: 


i, ne — — 
SS 





